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23. OOBEeKTbl HHBECTHUPOBAaHHUSA, HX
COCTaB U OTIHCAaHUE:

23.1. HmymecTBo, COCTaBISIOLIEE
dbonI, MOXET OBITH HHBECTHPOBAHO B:

1) AKTHUBBI, JTOTIYIIICHHBIE K
OpraHHU30BaHHBIM TOopram (mmua B
OTHOINCHWH KOTOPBIX OHpXeH NPUHSITO
pellieHrne O BKJIIOYCHHH B KOTHPOBAJIBHBIE
CITUCKH) Ha  Oupxax Poccuiickoit
Qenepanur U OUpKaxX, PacIOIOKEHHBIX B
WHOCTPAHHBIX T'OCYJapCTBaX, SIBIIIOIIUXCS
wieHaMH EBpasuiickoro 5KOHOMUYECKOIO
coro3a (EADC), Opranunzanuu
HKOHOMHYECKOTO COTpyIHUYECTBA U
passutus (OOCP), EBpomeiickoro corosa,
Kuras, Wamuu, bpaszumuu, IOxHO-
Adpukanckoir  Pecnybnuku — (mamee -
HHOCTpPaHHBIE TOCYApCTBA) U BKIFOYEHHBIX
B TIEpeUYeHbh  WHOCTPAHHBIX  OWpXK,
MPEyCMOTPEHHBIN ITyHKTOM 4 crated S1.1
OenepaibHOTO 3akoHa OT 22 ampens 1996
roga Ne 39-@3 «O pbIHKE IEHHBIX Oymar»
(manee - mepedyeHb HHOCTPAHHBIX OMPIXK), 32
HCKJKYeHHeM HWHBECTHIHOHHBIX I1aeB
¢poHaoB A KBAJIH(PHIHMPOBAHHBIX
HHBECTOPOB, H AKTHBBI, SIBJISIIOIIHECS
KJIAPHHIOBBIMH ceprudpuxaTamu
y4acTus.

1.1) mau (aKnuM) WHOCTPAHHBIX
HMHBECTUIIMOHHBIX (GoHmoB, eciu konx CFI
HUMEET CIIC/IyIoIIee 3HaYeHne: nepnasi OykBa

23. OOBEKTHl WHBECTHPOBAHUSA, HX
COCTaB U OIHMCaHHUE.

23.1. UmymiecTBo, cocTaBisioniee GOoHT,
MOXeT OBITh HHBECTUPOBAHO B aKTHBEI (32
HCKJII0YeHHeM HHBECTHIHMOHHBIX IIaeB

(oo AJIst KBAJTH(HUIHPOBAHHBIX
HHBECTOPOB, H AaKTHUBbI, SBJIAIIIHECH
KJIHPHHIOBbIMH ceprupuKaTaMu

y4acTus), TOMYIIeHHbIE K OpPraHu30BaHHBIM
TopraM (WJIH B OTHOIIEHHUH KOTOPBIX OHpIKel
NPUHATO  pEINIeHHe O  BKJIIOYEHHH B
KOTHPOBAJIbHBIC ~ CIIHCKM) Ha  OHpXKax
Poccuiickoit ~ ®@enmeparmun U OupiKax,
PaCIOIOKEHHBIX B WHOCTPaHHBIX
rocynapcTBax, SIBIISTFOIITUX CST YICHAMHA
EBpasuiickoro ~ 3KOHOMHYECKOIO  COHO3a
(EADC), Opranuzanmuu 5KOHOMHYECKOIO
corpymamuectBa u  passutas  (OOCP),
EBpometickoro  coro3a, Kwras, Wnanun,
bpazunun, FOxHO-Adpukanckoi
PecnyOmuku ~ (masmee - MHOCTpaHHBIE
rocyapcTBa) M BKIIOYEHHBIX B II€PEUYEHB
HHOCTPAHHBIX  OWpXX, IPEAyCMOTPEHHBIN
myHkToM 4 ctatei 51.1 @epepanbHOro 3aKoHa
ot 22 ampenst 1996 roga Ne 39-03 «O psinke
IeHHBIX Oymar» (majgee -  IepedeHb
WHOCTPaHHBIX OUPXK):

1) MHBeCTHIIMOHHBIE AW WJIM AKIHU
HHOCTPAHHBIX  WHBECTHUIIMOHHBIX  (OHIOB
OTKPBITOro u 3aKkpsITore Tuna (Open-end u
Close-end), ecu xon CFI umeer cnepyromee




umeet 3HadeHne «Cy», Bropas OykBa UMEeT

spauenue «Hp», TpeThs OykBa HMEET
sgauenwe «My, 1msTas OykBa HMEET
3gaueHme «X», Imectas OykBa HMeEeT

3HayeHune «X»;

may HMHOCTPAHHBIX MHBECTHIIMOHHBIX
donos, ecmu xox CFI mmeer cuexyromee
3HaueHue: IepBas OyKkBa MMECT 3HAYCHHUC
«Cy, BTOpas GykBa uMeeT 3HadeHue «I», nim
«Ey», wm «By, wim «Fy», uim «P», um «Hv,
wi «Mpy, TpeTbs OyKBa MMEET 3HAYCHHC
«Oy, unu «C», i «M»y, TaTas OykBa AMeeT
spagenne «By, wa «Cy», win «Dy», uim «Ey,
i «Fy, wm «Ky», wm «Ly, uma «My, uim
«Ry, uma «X», wih «V», IpA yCIOBHUH, YTO
ectas 6yksa umeeT 3HadeHne «U»;

aKIuu HMHOCTPaHHBIX
MHBECTUIIMOHHBIX (OHIOB, €CiaM IepBasd
6yxBa umeet 3HadeHue «C», BTOpas OykBa -
spagenue «I», wm «Hy», wim «E», umm «B,
wn «Fy, ann «P», una « My, TpeThsI OyxBa -
spauenme «Oy, wmm «Cy», nmm «My, nsaTas
OykBa nMeeT 3HaueHHe «By», HIH «Cy», unu
«Dy, una «E», wm «Fy», ana «K», wim «Ly,
aam «My, i «Ry», wmw «X», 1 «V», IpHa
ycnoBuM, UTO Imectas OykBa MMEET
3HAUEHHE «SY.

1.2) moTHOCTHIO OILIAYEHHBbIE AKIINA
POCCHIMCKHX ~aKIHOHEPHBIX obmecTB, 3a
HCKITFOUCHUEM aKIUn AKIIMOHEPHBIX
HHBECTHLMOHHBIX (HOHIIOB;

1.3) MOJHOCTBIO OIUIaYeHHBbIE aKIHU
HHOCTPaHHBIX AKIIHOHEPHBIX 00MIECTB;

1.4) 7OATOBBIE HHCTPYMEHTBI;

1.5) mpomsBoiHBle  (hHUHAHCOBBIE
HHCTPYMEHTHI ((BIOUepPCHbIC U OIIMOHHBIC
JIOTOBOPHI (KOHTPAKTBI) TIPH COOIFOACHUM
YCIIOBHH, IIPETyCMOTPEHHBIX ITyHKTOM 23.5
gacrosmux [IpaBuir.

23.1.1. B cocras umyimectsa (hoHza
MOTYT BXOJUTDH TaKKe:

1) MHBECTUIHOHHBIE Al OTKPBITHIX
MaeBBIX MHBECTHITMOHHBIX (b OoHIIOB,
oTHOCAImHMecs K  Kareropu#t  (OHJIOB
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) JMeHeXHbIe CPeACTBA B PYOIsIX U B
MHOCTPAHHOM BaJlOTeé Ha cYeTax H BO
BKIamax  (Jemo3uTax) B POCCHACKHX
KPEIUTHBIX OPraHU3AlMSIX U MHOCTPAHHBIX
FOPUIAYECKUX JAIaX, IIPU3HAHHBIX
OaHKaMH 110 3aKOHOJIATENHCTBY
MHOCTPAHHBIX T'OCYIapCTB, Ha TEPPUTOPUN

3HaUeHHe: meppas OyKkBa HMEET 3HaUCHHE «Cy,
BTOpass OykBa MMEET 3HAUCHHE «H», Tperpd
Gyksa mmeer 3HaueHHme «My, mATag OykBa
uMeeT 3HaueHWe «X», Imectas OykBa MMeEET
3HAYEHHE «X»;

2) HHBECTHIIHOHHbIE Ta¥ HHOCTPaHHBIX
MHBECTHIMOHHBIX  (OHIOB  OTKPBITOIO,
sakpbIToro u uHoro Tuna (Open-end, Close-
end and others (miscellaneous)), eciau KOJ
CFI wMeer crleayrollee 3HAYCHUE: IICPBas
Oyksa mmeer 3HadeHme «C», BTOpasd OyxBa
nmeeT 3Hauenue «I», wma «Ey», wm «By», nia
«Fy», mma «Py», uma «Hy», nm «M», TpeTbsd
OykBa MIMEET 3HAYCHUE «O», wmm «Cy», WIH
«Mp, TisiTas OykBa umeeT 3Hauenue «By, uim
«Cy», wa «Dy», wii «E», uma «F», uim «Kn,
pa «Ly, Wi «My, wii «Ry», unma «X», Wik
«V», IpH YCIIOBHH, UTO IecTas OyKBa HMEET
spauenue «U;

3) aKIUH HHOCTPaHHBIX
MHBECTUIIMOHHEIX  (OHIOB  OTKPBITOro,
3akpbIToro u uHoro Tuna (Open-end, Close-
end and others (miscellaneous)), ecnu
nepsasi OykBa MMeEET 3HAUCHHE «Cy», BTOpas
OykBa - 3HaueHHe «I», I «Hy, nmu «E», uim
«By, mma «Fy», uma «P», wim «Mpy», TpeTbs
Oyksa - 3HadeHHE «O», HIH «Cr», um «Mp»,
nsTas OykBa uMeeT 3HaueHue «By, nim «Cy,
amu «Dy, wm «Ex», wmm «F», um «K», nmm
«Ly, ana «My, Wi «Ry», umm «X», HIH «V»,
Ipy YCJIOBHH, 4YTO IecTas OykBa HMEET
3HAYEHHE «S»;

4) aKkmUu POCCHACKHUX aKIHOHCPHBIX
o011ecTB, 3a HCKITIOYCHUEM aKITHi
AKIMOHEPHBIX HHBECTHIIMOHHBIX (OHIOB;

5) aKiuy HHOCTPAHHBIX IMHTEHTOB;

6) [10JIrOBbIE HHCTPYMEHTBI;

7) poccuiickue H HHOCTPaHHBIC
JeMO3HTAPHbIE PACHMCKH Ha IEHHbIE
fymard, mpeIyCMOTpPEHHbIE HACTOSIHUM
MyHKTOM;

8) MIPOU3BOJHEIC (buHAHCOBBIC

HHCTPYMEHTH! ((BIOYEPCHBIC M ONIMOHHBIC
JOTOBOPHI  (KOHTPAakKThl) HpH COOIIONCHAH
YCIIOBH, MPEIyCMOTPCHHBIX ITyHKTOM 23.6.
Hacrosmux [IpaBuir.

23.2. B cocraB uMmyiecTBa oHIa MOTYT
BXOJTUTH TaKXKe:

1) WMHBECTHIMOHHBIE Mad OTKPBITHIX
aeBBbIX MHBECTUITUOHHBIX boHIOB,
oTHOcsImmecss K Kareropum  (OHZOB
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;




KOTOPBIX OHH 3apeTHCTPHPOBAHBI (Hanee -
WHOCTpPaHHBIE OaHKn), JICTIO3UTHBIE
CcepTU(PUKATHI  POCCHHCKHX  KPEAMTHBIX
OpraHm3aluii ¥ WHOCTPAaHHBIX OaHKOB
WHOCTPaHHBIX roCyIapcTB,
roCy/IapCTBEHHBIE I[EHHBIE Oymaru
Poccuiickoit @enepanui U HHOCTPAHHBIX
roCyJIapcTB, TpeOOBaHUSA K KPEIUTHOU
OpraHW3alid¥  BBIUIATHTH  JEHEIKHBIHA
DKBHMBAJICHT JPAarOl€HHBIX METaLIOB IIO
TEKyIeMy Kypcy (najee - HHCTPYMEHTBI
JICHE)KHOTO PHIHKA).

[lpu 5TOM JEHEXHBIE CPENCTBA BO
BKJIagax  (Jemo3uTax) B POCCHHCKHX
KPEIAUTHBIX OpPTraHU3alMAX M MHOCTPAHHBIX
GaHKax MOTYT BXOJWUTh B cocTaB (oHZA
TOJILKO IIPH YCJIOBHM, dYTO B CiIydYae
JOCPOYHOTO  PACTOPXKEHHS  YKA3aHHOI'O
JIOTOBOPA poccuiickas KpeauTHas
opraHuW3alis WIH HHOCTPAHHBIA  OaHK
obs3ana (00s3aH) BEpHYTH CyMMy BKJaja
(memo3wTa, OCTaTKa Ha CYETE) U IPOLEHTHI
10 HEMY B CPOK, HE IIPEBBIIAIONINNA CEMb
pabounx qHEH.

3) mpaBa TpeOOBaHHS M3 JOrOBOPOB,
3aKJIFOYEHHBIX NI IeJIed TOBEPHUTEIBHOIO
yIOpaBieHUs B OTHOIICHHM YKa3aHHBIX
AKTHBOB.

4) wWHBIC AaKTWBBI, BKIIIOYAEMLIE B
COCTaB aKTUBOB MHBECTHIMOHHOTO (OHIA B
CBSI3W C OIUIATOW PAcXO0B, CBI3aHHBIX C
JIOBEPUTEIHHBIM yIIpaBIeHUEM
HUMYIIECTBOM, COCTABIIIIOIUM (DOHI.

23.2. B nenax macrosmux [Ipasui mox
JIOJITOBBIMH HHCTPYMEHTAMH IIOHUMAKOTCS:

a) O0JIUTaIK POCCUHCKUAX SMUTEHTOB;

0) O6uprkeBble OOIUTalil POCCUMCKUX
SMHUTEHTOB;

B) TOCYJapCTBEHHBIE I[CHHBIE OyMaru
Poccuiickoit @enepanuiu, rocy1apCTBEHHBIC
neHHsle Oymarm cyObekToB Poccuiickoin
denepaii ¥ MYHUIUNAIBHBIE IEHHBIE
Oymaru;

T) obmuranuu WHOCTPaHHBIX
SMHUTEHTOB M MEXKTYHAPOIHBIX (PUHAHCOBBIX
OpraHu3aiui.

) pOCCHIiCKME U  HHOCTPaHHBIE
JETO3UTAapHbIe  PACIUCKA Ha  IIEHHBIE

2) IeHeXHBIE CPEACTBA B PYOIsIX M B
HUHOCTPAHHOU BAJIFOTE HA CUETAX U BO BKJIA/IaX
(memo3WTax) B  POCCHUMCKHX  KPEAMTHBIX
OpraHu3aIusIX U HHOCTPAHHBIX FOPHIHYECKUX

JULAX, MIPU3HAHHBIX OaHKaMH o
3aKOHOATEIHCTBY HHOCTPAHHBIX IOCYIapCTB,
Ha TEPPUTOPUHU KOTOPBIX OHHU
3apPEruCTPUPOBAHbl (Hanee - HHOCTPaHHBIC
OaHKn), JICTIO3UTHBIE cepTu(UKaTHI
POCCHICKMAX KPEOUTHBIX OpraHu3alui |
HWHOCTPaHHBIX 0OaHKOB HHOCTPaHHBIX

roCylapcTB,  TOCYAAapCTBEHHBIE  IIEHHBIC
Oymarm  Poccuiickoit ~ Denepauun |
HMHOCTPAaHHBIX TOCYNapcIB, TpeOoBaHUs K
KpEIUTHON OpraHu3aIui BEITJIATUTH
JICHEKHBIH SKBUBAJIECHT JIparoIeHHbIX
METAUIOB II0 TEKymemy Kypcy (nmamee -
WHCTPYMEHTHI JICHEXKHOTO PHIHKA).

[Ipu 5TOM JEHEXHBIE CPENCTBA BO
BKIaJax  (Jemo3wWTax) B POCCHMCKHX
KPEIUTHBIX OpraHU3alUsIX M HMHOCTPAHHBIX
faHKax MOIyT BXOOWTh B cocTaB (Gonaa
TOJABKO TIPA YCJIOBHH, 4YTO B Cllydae
JOCPOYHOTO  PACTOPXKEHMS  YKa3aHHOTO
JIOTOBOpa poccuiickast KpeIuTHAas
OpraHM3aIlys WM HHOCTPAHHbIN OaHK 00A3aHa
(o6s13aH) BEpHYTH CyMMY BKJaja (IEHO3HTA,
OCTaTKa Ha CYeTe) W TPOILEHTHI II0 HEMY B
CPOK, HE MpeBBIMIAIOIIH 7 (ceMb) pabounx
THEl;

3) mpaBa TpeOOBaHHSA H3 JOrOBOPOB,
3aKJIIOUYEHHBIX JUISI ITIeNed JOBEPHUTENLHOIO
VIOpaBieHHss B  OTHOIICHMH  YKa3aHHbBIX
aKTHUBOB;

4) wHBIE aKTUBBI, BKIIIOYaEMBIE B COCTaB
AaKTUBOB MHBECTHUIMOHHOTO (OHIA B CBA3MU C
OTLIIATON pacxoioB, CBSI3aHHBIX c
JIOBEPUTEIHHBIM YIIPABICHHEM HMYIIECTBOM,
COCTaBJISTIOIUM (DOH.

23.3. B nemax macrosmumx [IpaBun non
JIOJITOBBIMH HHCTPYMEHTAMU ITOHUMAKOTCS:

a) OOJIUTAIH POCCUNCKUX SMUTEHTOB;

0) OupykeBble OONMHrallMyd POCCHMCKUX
SMHUTEHTOB;

B) IOCYJapCTBEHHBIC II€HHBIE Oymaru
Poccutickoit ®enepanuu, rocyaapcTBEHHBIE
neHHple Oymaru cyOBexToB Poccuiickoi
denepanid W MYHHUIUNAIBHBIE LIEHHBIC

OyMmard, TMPEIyCMOTPEHHBIE HACTOSLIMM | Oymarw;

IIYHKTOM. ) OOJUTaIii HHOCTPAHHBIX SMUTEHTOB
23.3. HmymecTtBo, COCTaBIAIONIEE | K MEXITYHapOIHBIX (UHAHCOBBIX

donn, Moker OBITh HHBECTHPOBAHO B | OpraHW3alluid;
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OGMranyi, SMHUTEHTaMH KOTO
OBITh:

a) poccuiickue OpraHbl
roCyAapCTBEHHOM BIIACTH;

0) MHOCTpAHHBIE OpraHbl
roCyapCTBEHHOM BIIACTH;

B) OpraHbl MECTHOTO caMOyIpaBJICHN;

r) MEeXIyHapOIHBIC (uHAHCOBBIE
OpraHu3alyy;

1) POCCHUCKHE JOPU/IAIECKUE JIHIA,

€) HHOCTPAHHBIC IOPHAMICCKIC JALA.

23 4. JIuna, 00s3aHHBIC T10:

- TOCYAaPCTBEHHBIM IICHHBM Oymaram
Poccuiickon denepallii,
roCyfapCcTBEHHBIM ~ LICHHBIM OymMaram
CyOBEKTOB Poccuitckont ~ Denepaniy,
MyHHIMIATBHBIM ~ ICHHBM Oymaram,
AKIAAM POCCHACKUX AKIMOHEPHBIX
0OIIECTB, OUPKEBLIM oOUranusm
POCCUMCKUX XO3SIHCTBEHHBIX ~ OOIIECTB,
OBHramMsIM POCCHICKHX XO3MCTBEHHBIX
06IIecTB, MHBECTUIIMOHHBIM IasiM [aeBBIX
HHBECTUIMOHHBIX ~ (HOHIOB, POCCUACKIM
JIETO3UTAPHBIM ~ PACTINCKaM, JETIO3UTHBIM
cepraduKaTaMm poccuifcKuX — KPEIUTHBIX
opraHu3alui, KIMPUHTOBBM cepruduraram
y9aCTHSA JOJDKHBL OBITH 3aPETACTPUPOBAHDI B
Poccuiickoit @enepanviv;

- AKIASM MHOCTPAHHBIX aKIMOHEPHBIX
o0mecTB,  OoOiMranusaM WHOCTPAHHBIX
SMATEHTOB, OOJIUTAIMIM MEKyHApOTHBIX
(UHAHCOBBIX opraHu3alyii, nasM (axuusIM)
MHOCTPAHHBIX WHBECTHIMOHHBIX ¢doumI0B,
HHOCTPAHHBIM JICTIO3UTAPHBIM pacImcKam,
JOJKHBL  OBITH 3apEeruCTPUPOBAHBL B
rocyaapcTBax, BKJIFOUEHHBIX B
O61epocCuACKIH xnaccudukarop CTpaH
MUDA;

- ZIETIO3UTHBIM cepTapUKaTaM
MHOCTPAHHBIX ~ OaHKOB WHOCTPAaHHBIX
rocyaapcrs, ¥ rOCYIapCTBEHHBIM [[CHHBIM
Oymaram MHOCTPAHHBIX rOCyAapcTB,
JNODKHBI ~ OBITH 3aperuCTpUpoOBanbl B
HHOCTPAHHBIX [OCyNapcTBax, SIBIISTFOIIAX CSL
gqregaM¥u EBPa3sUCKOTO HKOHOMHYECKOTO
cor03a (EADC), Oprasu3aliy
9KOHOMHUYECKOTO coTpyaHHdeCTBa U
pa3BUTUA (ODCP), EBpOIIEHCKOro COI033,
Kuras, Wooud, bpa3uiui, 1OxHO-
AdprraHCKOA PecyOIuKH.

23.5. [Ipow3BOAHBIC GuHAHCOBBIC

MHCTPYMEHTHI ((PBIOYCPCHBIE 1 OTILMOHHBIE

pBIX MOTYT n)  poccmiickue A HHOCTPAHHBIE
JIeTI03UTapHBIE PACTIACKH Ha [eHHbIe OyMary,
TIpeyCMOTPEHHBIC HACTOSIIMM ITyHKTOM.

23 .4. VIMyIIECTBO, COCTABIISIONICE dou,
MOXKET OBITh HHBECTHpOBaHO B oOnHUTralnH,
SMUTEHTAMH KOTOPBIX MOTYT OBITh:

a) POCCHUCKHE OpraHsl
FOCYAApCTBEHHOM BIACTH;

0) WHOCTpaHHBIC Oprasbl
rocyIapcTBEHHON BIIACTH;

B) OpraHbl MECTHOTO caMOyIPaBJICHUS,

r)  MeXIyHapOJHBIC (uHAHCOBBIE
opraHu3alyy;

1) POCCHHACKHAE IOPHIICCKIC WA,

¢) HHOCTPAHHBIC JOPU/IIECKHE JIAIIA.

23.5. JIuna, 00s3aHHEIC 110

- TOCY[ApCTBEHHBIM LCHHBM Oymaram
Poccuiickoit PDenepanu, rocyIapCTBEHHBIM
[leHHBIM OyMaram CyOBEKTOB Poccuiickoi
denepanu, MyHHIUATIEHBIM [IEHHBIM
Oymaram, aKIusIM POCCHIACKAX aKIMOHEPHBIX
0OIIEeCTB, OUpPIKEBBIM oOHranysIM
POCCUMCKAX XO3SCTBEHHBIX ~ OOIIECTB,
OGJIMralisiM ~ POCCHHCKHX X03AMCTBEHHBIX
OGIIECTB, MHBECTHIIHOHHBIM  IaiM [1aeBbIX
JHBECTHIMOHHBIX  (OHJIOB, POCCUACKIM
JIETIO3WTAPHBIM  PACTIACKaM, JEIIO3UTHBIM
cepruduKaTaM pOCCHMCKHX ~ KPCAHTHBIX
opraHu3alyi, KIMPUHTOBBIM cepruduKaTaMm
y4acTs JIOJDKHBI OBITH 3apETUCTPHPOBAHBL B
Poccumiickoit deaepanviy,

- aKI@sIM HHOCTPAaHHBIX AKIMOHEPHBIX
0OIIECTB, o0UranusM MHOCTPAHHBIX
SMUTEHTOB (B TOM YHCIE HHOCTPAHHBIM
rocyJapcTBeHHBIM  HEHHBIM oymaram),
oGHUranuaM MeXyHapOIHbIX uHAHCOBBIX
OpraHu3alii, masM (aKmpsiM) AHOCTPAHHBIX
JHBECTHIMOHHBIX ~ (HOHJIOB, HHOCTPAHHBIM
JIETIO3UTAPHBIM  PACIIHCKaM, JOJDKHBI OBITH
3aperuCTPUPOBAHBL B rocyapcTBax,
BKJIFOUEHHBIX B OG61IepOCCHHACKII
KaccupuKaTop CTpaH MUpa,

- NET03UTHBIM cepruduKaTaM
MHOCTPAaHHBIX 0aHKOB MHOCTPAHHBIX
rocyaapcTs, H roCyJapCTBEHHBIM ICHHBIM
GymaraM MHOCTPaHHBIX roCyIapcTB, JOJDKHBI
GBITH 3aPETUCTPUPOBAHBL B HHOCTPaHHBIX
rocyxapcTBax, SIBIISTFOILIAX CS yJIeHAMH
EBpa3uiicKkoro SKOHOMMYECKOIO  COr03a
(EADC), Opranusaliis 9HKOHOMHUYECKOTO
coTpyAHMYECTBA U pa3BUTHA (O2CP),
Espomnefickoro _ €0103a, Kuras, Wuoun,




JOroBOPBI (KOHTPAKThI) MOTYT BXOIHUTH B
cocTraB akTHBOB (DOHIA MPH YCIOBHHM, YTO
M3MEHEHHE HMX CTOMMOCTH 3aBHCHT OT
M3MEHEHHS CTOMMOCTH aKTUBOB, YKa3aHHBIX
B mommynkrax 1.1) — 1.4) mommynkra 1)
nyukra 23.1 macrosmux IlpaBun (B TOM
yuciae HW3MEHCHWs 3HAUEHHUs HHJEKCa,
PacCUMTHIBAEMOTO MCXOJd U3 CTOMMOCTH
TAHHBIX aKTHUBOB), oT BEJTMUHHBI
IPOLEHTHBIX CTABOK, YPOBHS MHMIANNH,
KypCOB BaJItOT.

23.6. B ciydae W3MEHEHHsS COCTaBa
Wupnexca Ympapisiomas KOMIIAHUS BIIPaBe
He paHee 4eM 3a 5 (ILITh) pabodMx JHEH 10
ZIaThl €ro U3MEHEHHS MPHOOPETaTh LIEHHEIE
OyMmaru, KoTopble OyayT BXoauTh B MHaekc
C JIaThl €ro W3MEHEHWs, a TaKkXke 00s3aHa B
Teyenne 5 (mATH) pabodmx JHEH C JaThl
u3MeHeHuss coctaBa MHzaekca mponaaTh
nproOpeTeHHBIE paHee IIeHHBIE Oymaru, B
clly4yae eCJId C IaThl TAKOTO M3MEHEHHS OHU
IepecTaHyT BXOJUTH B cocTas Muekca.

bpazumun, HOxHO0-AdprurkaHcKon
PecmyOmuku.

23.6.  IlpowmsBommble  (DUHAHCOBBHIE
HUHCTPYMEHTH (MMYIIeCTBEHHbIE MpaBa U3
(GBIOYEpPCHBIX ¥ ONIHMOHHLIX JIOTOBOPOB
(KOHTPaKTOB) MOTYT BXOJUTH B COCTaB
aKTHBOB (hOH/IA TIPU YCIIOBHHM, YTO H3MCHECHHUE
WX CTOMMOCTH 3aBHCHUT OT H3MCHEHHUS
CTOMMOCTH AKTHBOB, yKa3aHHBIX B
noanyHkTax 1 — 7 myHkTa 23.1 HacTOAIINX
[IpaBui, HMHAEKCOB, PaCCYMTHIBAEMBIX
HCXOAf M3 CTOMMOCTH aKTHBOB, KOTOpbIe
MOryT BXOOUTH B cocTaB ¢oHIa B
COOTBETCTBHH € MOANYHKTamMu 1 — 7 myHKTa
23.1 macrosmmx IIpaBun (B TOM uucie
U3MEHEHUS 3HAUEHUs HHJIEKCA,
pPacCUMTBIBAEMOIO HCXOAd W3 CTOMMOCTH
IAHHBIX aKTHBOB), OT BEJIMYUHBI IPOLIEHTHHIX
CTaBOK, YPOBHS HH(MIANNH, KyPCOB BaJIOT.

23.7. B ciaydyae HU3MEHEHHs COCTaBa
Wnnexca Ypapisromasi KOMIIaHUs BIIPaBe HE
panee 4eM 3a 5 (IATh) pabOUMX JHEH 10 NaThI
ero U3MEeHeHHus IpruodperaTh eHHbIe OyMar,
KOTOpbIe OyIyT BXOAUTH B FIHIEKC € ATkl €T0
U3MEHEHHUs, a TakXe o00s3aHa B TEeYECHHE S
(matH) paboumx [OHEHW € JOAThl W3MCHEHMS
cocraBa MHaekca mponaTbh IPHOOPETEHHBIC
paHee IeHHBIe OyMary, B CJIy4ae €Clii ¢ JaThl
TAaKOro K3MEHEHHS OHU IIEPECTAHYT BXOIAHUThH B
cocras Mnanexca.

24. CtpykTtypa aktuBoB Donja.

CrpykTypa axkTHBOB (OHJIA IOJDKHA
OJTHOBPEMEHHO COOTBETCTBOBAaTh
CIIEYIOIIAM TPEOOBAHHUSM:

O1ueHO4YHas CTOUMOCTH IIEHHBIX Oymar
OHOIO FOPHUIAMYECKOTO JHIA, IEHEKHBIC
cpenctBa B pYOSIX M B HMHOCTPAHHOM
BaJIFOTE Ha CUeTaX U BO BKIAJax (JEMO3MTAX)
B TaKkoM IOpHIWYECKOM JHIe (ecnd
IOPUIAYECKOE JIHIO SIBIAETCS KPEAMTHOU
OpraHu3aleil WId HHOCTPAHHBEIM OaHKOM
WHOCTPAHHOTO rocyzapcTBa), mpaBa
TpeOOBaHUS K TAKOMY IOPHIUYECKOMY JIHILY,
B COBOKYIIHOCTH HE OJIKHBI IPEBBIIATh 14
IPOLEHTOB CTOMMOCTH AKTHBOB (oHIaa;
13 OpOIEHTOB CTOMMOCTH aKTHBOB (OHIA €
1 wmroas 2021 roma; 12 mporeHTOB
CTOMMOCTH aKTHBOB (omma ¢ 1 saBaps 2022
roga; 11 MpPOIEHTOB CTOMMOCTH aKTHBOB
douna ¢ 1 urons 2022 roga; 10 nponeHToB
CTOMMOCTH aKTHBOB (oHma ¢ 1 saBaps 2023
roga. TpeOoBaHusi HACTOsIIEro ab3ala He

24. Crpyktypa aktuBoB PoHza.

CrpykTypa akTHBOB (GOHIA [OJDKHA
OJJHOBPEMEHHO COOTBETCTBOBATH CJICAYIOIIHM
TpeOOBaHUAM:

OneHoYyHas CTOMMOCTH LEHHBIX Oymar
OIHOTO IOPHIMYECKOIO JIMIA, JEHEKHBIC
cpezicTBa B pyOIX ¥ B MHOCTPAHHOM BaJFOTE
Ha cyeTax M BO BKJIanax (JEM03UTaxX) B TAKOM
FOPUIMIESCKOM JIUIIE (€CIIH IOPUIXYCCKOE JTUI0
ABJIAETCS KPEIUTHOW OpraHu3alded WiIH
HHOCTPaHHBIM GaHKOM WHOCTPAHHOTO
rocygapcTsa), IpaBa TPeOOBAHUSA K TaKOMY
FOPUIUIECKOMY JIHIy, B COBOKYITHOCTH HE
JNODKHEI  TpeBbIIaTh 13 MPOLECHTOB
CTOMMOCTH akTHBOB (oHma; 12 mpoIeHTOB
CTOUMOCTH akTuBOB (ouma ¢ 1 sHBaps 2022
roga; 11 TpOIEHTOB CTOMMOCTU aKTHBOB
donma ¢ 1 wmrons 2022 roxa; 10 mporeHTOB
crouMocTd akTHBOB (oHma ¢ 1 suBaps 2023
roga. TpeGoBammst Hacrosmero absama He
pacIpOCTPaHSIOTCS Ha  IOCYJapCTBEHHbIC
nennsie 6ymaru Poccuiickoi @enepaliius 1 Ha




pacTpoCTPaHsIOTCS Ha TOCYIapCTBCHHBIS
nennsle Oymaru Poccuiickoii @enepanuu u
Ha IpaBa TPeOOBAaHUS K LEHTPAIBLHOMY
KOHTPAreHTy.

OneHoYHas CTOMMOCTD IIEHHBIX Oymar
oxgHoro cybrekra Poccuiickoit Deneparuu
(aAMHUHHCTPATHBHO-TEPPUTOPHAIIBHOTO
06pa3oBaHus WHOCTPAHHOTO TOCYNapCTBa),
MYHHUIIATIATEHOTO oOpa3oBaHus,
rOCyJApCTBEHHBIX IIEHHBIX Oymar OIHOTO
HHOCTPAHHOTO TOCyJapcTBa HE JIOJDKHA
npeBelath 14 MNPONEHTOB CTOMMOCTH
akTuBOB GoHIa; 13 IPOLEHTOB CTOUMOCTH
axtuBoB (Qonma ¢ 1 mronst 2021 roma; 12
IPOLEHTOB CTOMMOCTH aKTHBOB (onza ¢ 1
gaBaps 2022  roma; 11  mporeHTOB
crouMocTH akTuBOB (onma c¢ 1 uromsa 2022
roga; 10 TPOIEHTOB CTOMMOCTH aKTHBOB
¢douma c 1 staBaps 2023 roza.

JUig 1eneil  HACTOSINErO  IIyHKTa
poccHuiicKue B HHOCTPAHHBIE NEMO3UTapHbIC
PaCIMCKH pacCMaTPHBAIOTCS Kak IICHHBIC
Oymarwu, mpaBa cOOCTBEHHOCTH Ha KOTOPBIC
YIOCTOBEPSIOT COOTBETCTBYIOLIHE
JIETIO3UTAPHBIE PACTIHCKH.

Jims  1menmed  HACTOSIIEro  IyHKTa
[leHHble OyMard WHBECTHIMOHHBIX (QOHJIOB,
B TOM quclie HHOCTPAHHBIX
MHBECTHIIMOHHBIX (DOHIOB, M HIIOTEYHBIC
cepTH(UKATHl Y9IacTHs, DPacCMaTPUBAIOTCS
KaKk COBOKYIHOCTb aKTHBOB, B KOTOpPBIC
HWHBECTHPOBAHO HAMYIIECTBO
cooTBercTBytomero (oHIa (MIOTEYHOTO
nokpeiTusi). Ecmu mmio, o0sg3aHHOE II0
[eHHEIM ~ OymMaraM  HMHBECTHIIMOHHOTO
QoHma, He TpPemOCTaBIsIeT M (WIH) HE
pacKkpbiBaeT uWH(poOpManuio 00 axKTHBax, B
KOTOpble =~ WHBECTHPOBAHO  HMMYIIECTBO
HMHBECTUIIMOHHOTO (OHJA, TaKWe LEHHBIC
OyMard MOTYT IIpUOOpETaThCsl B COCTaB
akTuBOB (omma (6e3 ydera TpeOoBaHMI,
YCTaHOBJIEHHOTO ab3aneM TPETHUM
HACTOSIIErO IIYHKTA), €CIA B COOTBETCTBUH
C JIMYHBIM 3aKOHOM JIHIa, 00A3aHHOIO II0

mpaBa  TpeboBaHusi K
KOHTPAreHTy.

OneHoYHas CTOMMOCTH LEHHBIX Oymar
omHoro cybnekra Poccuiickor ®enepaiuu
(amMUHHECTPATUBHO-TEPPUTOPHATIBHOTO
06pa3oBaHUs HMHOCTPAHHOTO TOCYNapCTBa),
MYHHUIUIAIBHOIO obpazoBaHus,
rOCYNapCTBEHHBIX IIEHHBIX Oymar OJHOTO
HHOCTPAHHOTO TOCyJapcTBa HE JIOJDKHA
mpeBbImaTh 13 IPOUEHTOB — CTOMMOCTH
axTuBOB (oHAa; 12 IPOIEHTOB CTOMMOCTH
axtuBoB (QoHma ¢ 1 smBaps 2022 roma; 11
IPOLEHTOB CTOMMOCTH aKTHBOB (oHma ¢ 1
pronst 2022 roma; 10 mpoOIEHTOB CTOMMOCTH
axTuBOB (ouma ¢ 1 saBaps 2023 roxa.

JIig  meiedt  HACTOSILIETO  IyHKTa
POCCHIiCKHE U HHOCTPAHHBIC ICMO3UTapHbIC
PaCIMCKH PAacCMaTpHUBAIOTCSA KaK IICHHbIC
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpPbIC
yJIOCTOBEPSIOT COOTBETCTBYIOILHE
JICTIO3UTAPHBIE PACIIUCKH.

Jlnis Lesiel HaCTOSIIETO IIyHKTa IEHHBIC
OyMarn WHBECTHUIMOHHBIX (OHIOB, B TOM
yluclle  WHOCTPAHHBIX  HHBECTHIIMOHHBIX
GOHIOB, ¥ UTIOTEUHBIE CEPTUPHUKATEI yIaCTH,
paccMaTpUBaIOTCS KaK COBOKYIIHOCTb
aKTHBOB, B  KOTOpbIE  HMHBECTHPOBAHO
FMyLIECTBO  COOTBETCTBYyIOIEro  (omma
(unoTeyHoro  WOKpheITHA). Ecmum  mwno,
o0s13aHHOE 1o [IEHHBIM Oymaram
WHBECTUIMOHHOIO (QOHIA, HE IPEIOCTABIIACT
¥ (WIM) He pacKpbiBaeT HH(pOpManmo 00
aKTUBaX, B  KOTOpBIE  HHBECTHPOBAHO
HMYIIECTBO WHBECTHIIHOHHOIO (OHMa, TaKwe
[eHHBle OyMard MOTYT IpHOOpETaThCs B

[IEHTPAIBHOMY

coctaB  akTuBoB  (Qomma (0e3  yuera
TpeOOBaHMs,  YCTaHOBJIEHHOro  absarem
TPETBMM HACTOSIIEro IyHKTa), €clid B

COOTBETCTBHH C JIMYHBIM 3aKOHOM JIHIA,

00s13aHHOTO o [IEHHBIM Oymaram
MHBECTHIMOHHOTO (OHMA, TaKWe IECHHBIC
Oymaru MOTYT mproOpeTaTbCs
HEKBATH(QUIIHPOBAHHEIMU HHBECTOPaMHU

(HEOTPAaHUYCHHBIM KPYTOM JIMIT), & TAKKe IPH

IeHHBIM ~ OyMaraM  HMHBECTHIMOHHOIO | HATUIHUU OJTHOTO u3 CIIETYFOIIHX
doHga, Takme IEHHBIE OyMard MOTYT | OOCTOSTEIBCTB! B COOTBETCTBUU c
IpUOOPETaThCsl  HEKBATH(UIMPOBAHHBIME | TPEOOBAHUSIMY, IPEIBSIBIIEMBIMU K
MHBECTOpPaMH (HEOTDAHUYEHHBIM KDPYIOM | IESTEIHHOCTH HHBECTULMOHHOTO (OHNA, MK
JWI), a TaK)Ke NPH HAIMYMH OIHOr0 M3 | JOKYMEHTaMH, PeryIupyIOIUMH
CIIETYIOIINX 00CTOSTENIBCTB! B | HHBECTUIIMOHHYIO JIESITEITFHOCTD
COOTBETCTBUU c TpeGOBaHHUAMY, | HHBECTHIMOHHOTO (Qonma (B TOM HHCIE
peIbsIBISIEMBIMH K NeSITeIFHOCTH | MHBECTHIIMOHHOHN JIeKIIapalieid, IpoCIeKToM
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HHBECTUIOHHOTO donza, WA
JIOKyMEHTaMH, peryJupyomuMA
HHBECTUITUOHHYIO JeITeTbHOCTD
sppectamronHoro Qomaa (B TOM HHCIC
MHBECTHITOHHOM JeKIIapaIen,
[POCIIEKTOM SMHCCHUH, IIpaBUIaMHI
JIOBEPUTEIHHOTO yIpaBieHHs),  JA0NA
LIeHHBIX GyMar OJHOro IOPUIHIECKOTO T
He JOJDKHA IIpeBbIIIaTh 10 mpOIEHTOB
CTOMMOCTHM  AKTHBOB ~ MHBECTHIIHOHHOTO
¢onna 6O B COOTBETCTBHM C IPaBOM
EBpoIe#icKkoro Coo3a MHBECTUIIMOHHOMY
bormy IPEIOCTABICHO paBo
OCYIIECTBIICHNS IeATeIbHOCTH Ha
TepPUTOPHM BCEX TOCYHapeTB - YJICHOB
EBpOIIEHCKOro coro3a H €ro NesATeNIbHOCTD
peryiupyercs — TpaBoM EBpOnEHCKOro
CO103a.

Jlna mened pacucra OrpaHUYCHHUS,
yKa3aHHOTO B ab3alle TPeTheM HACTOSIIETO
[IYHKTa, IIPH ONpeJIENICHIH JIOJH OLIEHOYHOM
CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB
doHza B CymMMe JCHSKHBIX CpeIcTB B
pyoax u B WHOCTPAHHOM BaIIOTE Ha CUCTAX
B OJIHOM OPUAHYECKOM JIHIE 1 CTOMMOCTH
IpaB TpeOOBaHUH K OJIHOMY JOPUITYECKOMY
JILLY, BO3HUKIIMX HA OCHOBAHHH ZI0TOBOPA
0 OGpOKEpCKOM OOCTYKMBAHAM € TaKAM
mumoM  (TIpE  yCJoBHM, HTO yKa3aHHbIM
JIOTOBOPOM ~ IIPEIyCMOTPEHO MCIIOJTHEHHE
TAKUM FOPHUIAIECKUAM JIALIOM 0053aTENHLCTB
B TedyeHme OIHOTO pabodero JHL C JIATHI
IpeIbsIBIEHNS  YKa3aHHBIX TpeGoBaHUi K
HCIIOIHEHUIO), COCTABJIAIOLINX ¢doun, HE
yUMTBHIBAETCSL ~ CyMMa (umm  ee  HacTh)
JIEHEKHBIX CPEJICTB, HMOTICKAIIIX BLITLIIATE
B CBS3M C IOTANIEHAEM WHBECTULMOHHBIX
maee  (Qomma Ha  MOMEHT pacdera
OrpaHHYEHHUs.

[Ipu sToM oOmas cymMma IEHEIKHBIX
CpejicTB M CTOMMOCTH IIpas TpeOOBaHKH,
KOTOpble HE YYHTBIBAIOTCA IPH pacuere
OTpaHMICHMUS, YKA3aHHOTO B ab3a1ie TPETbeM
HACTOSIIEro IyHKTa, B OTHOIICHHMM BCEX
JeHeKHBIX ~CpelcTB B pybmax # B
MHOCTPAHHOM BaIOTE Ha BCEX cyerax 4 B
OTHOIICHWHA BCEX IpaB TpeGoBaHUil K
JOPUIAUECKAM  JIMIAM, BOZHMKIINX HA
OCHOBAHMM  YKA3aHHEIX ~ JIOTOBOPOB O
OPOKEPCKOM 06CIIy)XKABaHUH,
cOCTABISIOMEX (OHJ, B COBOKYIHOCTH HE
JOJKHBI  IIPEBBIIIATH 00IIyI0  CyMMY

sMHUCCHM, — IIpaBUIaMHU JOBEPUTEIBHOTO
yIpaBIeHus), 0N HEHHBIX Oymar OJHOIO
FOPU/IMYECKOTO JIAIA HE JOJDKHA IpeBBILIAT
10 IIPOLIEHTOB CTOMMOCTH aKTUBOB
WHBECTUIIMOHHOTO ¢donma h15 (010 B
COOTBETCTBUM C PABOM EBpONEHCKOTO COI03a
AHBECTHIOHHOMY ~(GOHIY TPENOCTABICHO
IpaBo  OCYIIECTBJICHUA JIeSTeNpHOCTH  Ha
TeppUTOpHME BCEX TOCYHapeTs - YJICHOB
Espormeiickoro corosa # €ro e TeNIbHOCTD
peryupyeTcs IpaBoM EBpOIIEHACKOTro CO03a.

Jlns wmened  pacdeTa OrpaHUvYCHHUS,
ykasaHHOro B abd3aie TpeTbeM HACTOSIIETO
IIyHKTA, PH ONPENIENICHIH JIOMH OLIEHOYHON
CTOWMOCTH AKTHBOB B CTOMMOCTH aKTHBOB
donaa B CyMMe JEHSKHBIX cpejicTB B PyOIIX
i B MHOCTPAHHOM BaJIOTE HA CUCTaX B OJTHOM
JOPUMUECKOM JIHIE U CTOMMOCTH TIpaB
TpeGoBaHAN K OTHOMY JOPH/IAYECKOMY JIHILY,
BOZHUKIIMX HA OCHOBAaHWM JIOTOBOpA 0
GpoKepcKoM 00CITYKUBAHHIH C TAKUM JIUIIOM
(IpH  YCIOBHH, UTO yKasaHHBIM ZIOrOBOPOM
IpeIyCMOTPEHO MCIIOJTHEHHE TaKUM
JOPHIAIECKAM  JIALIOM 00s13aTeNIBCTB B
reuenne OmHOro pabodero mHA ¢ JaTRl
IpeNbSBICHHS  yKa3aHHBIX TpeboBaHU# K
JCIIOJIHEHUIO), ~COCTaBJLIOMINX donn, HE
yUMTHIBAETCS ~ CyMMa (mmm  ee 4acTh)
JEHEXHBIX CPEJCTB, TIOUICHKAIIHX BLIILJIATE B
CBS3W C MOTALICHUEM MHBECTHIMOHHBIX I1AcH
don/1a HA MOMEHT pacdeTa OrpaHUvCHHUS.

[Ipu orToM oOIIast CyMMa JIEHEKHBIX
CpeiCTB H CTOMMOCTH TIpaB TpebOBaHUHL,
KOTOpEIE HE YUHTHIBAIOTCA IPK pacuere
OrpaHUYCHHS, YKa3aHHOIO B ab3alie TPETbeM
HACTOSIIEro IyHKTa, B OTHOIIEHHM BCEX
JEHSKHBIX ~ CPeICTB B pyOmsix ¥ B
HHOCTpaHHOM BaIOTe Ha BCEX cueTax U B
OTHOIICHWHM BCEX IIpaB TpeGoBaHUd K
IOpU/IMIECKUM  JIAIAM, BO3HMKIIHAX  Ha
OCHOBAHWW  YKA3aHHBIX ~ JIOTOBOPOB O
6poKepcKoM 00CITYKUBAHHIH, COCTABJISIONINX
doma, B  COBOKYIHOCTH HE  JIOJDKHBI
npeBbIATh  OOmyIo  CyMMY JIEHEKHBIX
CpeCTB, MOJIEKANNX BBIILIATE B CBSI3H C
[oraleHueM HMHBECTHIMOHHBIX IIACB bonma
Ha MOMEHT pacuera OrpaHnICHHs.

Jina mene#  pacHera OTpaHU9EeHNH,
yKa3aHHBIX B ab3ane TPETbeM HACTOSILETO
TIYHKTA, IIPH ONPE/IENICHIH JIOMH OLIEHOYHOH
CTONMOCTH aKTHBOB B CTOMMOCTH aKTHBOB
boHIA B CyMMe JEHEXHBIX CPE/CTE B pyOIIIX




JICHEXHBIX CPEJICTB, ITOJIEKAIINX BBIILIATE
B CBSI3U C IOTAlICHUEM HHBECTUI[HOHHBIX
maeB  (oHIA HA  MOMEHT  pacueTa
OTpaHUYEHUSI.

Jns meneit pacuera OTpaHUYEHUN,
yKa3aHHBIX B a03alle TPETbeM HaCTOSILEro
IIYHKTAa, IPH OIPEAEICHUH J0JIU OLEHOYHOH
CTOUMOCTH aKTHBOB B CTOMMOCTH aKTHBOB
doHITa B CyMMe JCHEXHBIX CpEICTB B
pyOJISIX ¥ B HHOCTPAaHHOM BaJIIOTE HA CYETAX
B OJTHOM IOPUIAIECKOM JHLe,
COCTaBILIIOIUX (OHJI, HE YUUTHIBACTCS
cyMMa (WJIM ee 4acTb) JCHEXHBIX CPEJICTB,
HaXOJSIIUXCS Ha YKa3aHHBIX cueTax (0JHOM
U3 YKa3aHHBIX CYETOB) M BKIIOYEHHBIX B
(G oHJI IpH BBIIaYe HHBECTUIIMOHHBIX I1aeB, B
TeueHue He Oosee 2 pabouymx AHEH C JaTh
YKa3aHHOI'O BKIIFOYCHHS.

CrouMoCTh  JIOTOB  IIPOM3BOJHBIX
(UHAHCOBBIX HHCTPYMEHTOB (ecu 6a30BbIM
(6a3ucHbIM) aKTHBOM MIPOM3BOTHOTO
(UHAHCOBOTO  HMHCTPYMEHTa  SIBJISETCS

JpyTrou IIPOU3BOIHBII (buHAHCOBBIH
HHCTPYMEHT - CTOMMOCTBH JIOTOB TaKHUX
IIPOU3BOIHBIX (UHAHCOBBIX

HWHCTPYMEHTOB), CTOMMOCTDH IIEHHBIX Oymar
(cymMMa ZIEHEXHBIX CPEICTB), IOJy4EHHBIX
yIpaBisifolielt  koMmanue# QoHma 1O
IIEPBOM 4YacTH JOroBopa peno, pasmep
IPUHATBIX  0053aTeNbCTB IO  IIOCTaBKE
aKTHBOB 110 HHBIM  CJeJKaM, JiaTa
HCIIOJIHEHUSI KOTOPHIX HE paHee 4 paboumx
JHEH ¢ 1aThl 3aKJIIOUCHHS CLIENIKH U 3aeMHbIE
CPEeICTBa, IPEyCMOTPEHHBIE IIOIIYHKTOM 5
nyHkta 1 crateu 40 @enepaqbHOrO 3aKOHA
oT 29 Hos0ps 2001 roma Ne 156-@3 «O6
UHBECTHIIMOHHBIX borIax», B
COBOKYITHOCTH HE JIOJDKHBI IpeBbIIath 40
IIPOIIEHTOB CTOMMOCTH UHCTBIX AaKTHBOB

donma.

Ha pmaty 3akmodeHus CHEIOK ¢
MIPOHM3BOTHBIMA (UHAHCOBBIMHU
HHCTPYMEHTAMH, JIOTOBOPOB perio,

JIOTOBOPOB 3ailiMa, KPEAUTHBIX JTOTOBOPOB
WM CHEJIOK, JaTa MCIIOJHEHHS KOTOPBIX HE
panee 4 pabouyux qHEH C JAThI 3aKIFOUYEHUS
CHIEJIKH, COBOKYITHAs CTOHMMOCTH AaKTHBOB,
yKa3aHHBIX B a03alle JecATOM HACTOSIIETO
IyHKTa, C YYeTOM 3aKIIOYEeHHBIX paHee
JIOTOBOPOB PEIIO ¥ CHEJOK, YKa3aHHBIX B
HacTosmeM ab3are, W 3aeMHBIX CpPEJICTB,
MPEeTyCMOTPEHHBIX TMOITYHKTOM 5 myHKTa |

¥ B HHOCTPAHHOH BaJIOTE Ha CUeTax B OJTHOM
IOPUIMYECKOM JIUIIE, COCTABJISIFOIUX (POH/I, HE
yYUTBIBaE€TCS CcyMMa (WM €€  9acTh)
NEHEeXKHBIX ~ CPEJCTB, HAXOISIIMXCS  Ha
yKa3aHHBIX cYeTax (OJHOM M3 YyKa3aHHBIX
CYETOB) ¥ BKJIFOUEHHBIX B (OH] IPU BhLIaYe
WHBECTHIIMOHHBIX I1aeB, B TeUCHHUE HE Ooee 2
pabounx gHEH ¢  JaThl  yYKa3aHHOIO
BKJIFOUEHUSI.

CromMmocTh  JIOTOB IIPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (eciu 06a30BBIM
(6a3ucHBIM) aKTHUBOM IIPOU3BOJHOTO
(GUHAHCOBOTO MHCTPYMEHTA SBIISIETCS APYroH
IPOU3BOIHBIA (PUHAHCOBBI HHCTPYMEHT -
CTOMMOCTh  JIOTOB TaKHX IIPOMU3BOJHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB), CTOHUMOCTH
IEeHHBIX Oymar (cymMMa JeHEeXHBIX CPENCTB),
MOJYYEHHBIX  YIPaBJLSIIOIIEH  KOMIIaHHEH
doHIAa 1O MEpBOM YacTW JOroBOpa pero,
pa3Mep IPUHSITHIX 00s3aTeIbCTB M0 ITOCTaBKE
AKTHUBOB IT0 UHBIM CEJTIKaM, JaTa UCIIOTHEHUS
KOTOPBIX HE paHee 4 paboumx AHEH C JaThl
3aKJIIOUEHUs] CHEIKHA U 3a€MHBIE CpEJCTBa,
IPEyCMOTPEHHBIE MOAIMYHKTOM 5 MyHKTa 1
crateu 40 @DepepampHOro 3akoHa oT 29
HostOpst 2001 roma Ne 156-®@3 «O06
MHBECTUIIMOHHBIX (DOHJIAX», B COBOKYITHOCTH
HE JODKHBI mpeBblmaTe 40 MOpOIEeHTOB
CTOMMOCTH YHCTHIX aKTHBOB (hOH/A.

Ha pgary 3akimiodeHHs CHEJIOK C
TIPOU3BOIHBIMH (UHAHCOBBIMHU
HHCTPYMEHTaMH, TOTOBOPOB PEMO, TOTOBOPOB
3aiiMa, KPEOUTHBIX JOIOBOPOB MU CHEJOK,
JaTa HWCIOJIHEHUS KOTOpBIX He paHee 4
pabounx THEH C JaThl 3aKIIOYEHHUS CHIETKH,
COBOKYITHASI CTOMMOCTb aKTHUBOB, YKa3aHHBIX
B a03ame JecAToM HACTOSIIEro IyHKTa, ¢
YUETOM 3aKJIFOUEHHBIX PaHee IOTOBOPOB PEIIO
U C/IeTIOK, YKa3aHHBIX B HAcTOsIEeM ab3ale, U
3a€MHBIX CpeICTB, MIPEeTyCMOTPEHHBIX
moamyHkroM 5 myHkra 1 cratem 40
OenepanpHOTO 3aK0HA OT 29 HOsOps 2001 T.
Ne 156-®3 «O6 WHBECTHUITMOHHBIX (HOHIAXY,
He JoJbkHa mpeBplmnarh 20 IPOLEHTOB
CTOMMOCTH YHCTHIX aKTHBOB (OHJIA.

Jmst  menmelt  HACTOSINEro  IIyHKTa
MPOU3BOJHBIE (MHAHCOBBIE HHCTPYMEHTHI
VUUTBIBAIOTCSI B 00BEME TNPHOOPETAeMBIX
(OTUyXIaeMBbIX) 0a30BbIX (6a3ucHBIX)
AKTHBOB TaKWX IIPOU3BOJHBIX (DPUHAHCOBBIX
HHCTPYMEHTOB (ecnmu 0a30BbIM (0a3MCHBIM)
AKTHBOM SIBJSIETCSI IPYI'OM ITPOM3BOJHBIA




cratbt 40 ®enmepanbHOrO 3aKkoHa OT 29
HOstOpst 2001 1. Ne 156-@3 «OO0
WHBECTUITMOHHBIX (OHIAX», HE OJIKHA
npeBbimarh 20 TPOIEHTOB CTOMMOCTH
YHCTBHIX aKTUBOB (OHJIA.

JIns  1enmed  HACTOSIIEro  IIyHKTa
MIPOU3BOIHBIE (DMHAHCOBBIE HHCTPYMEHTHI
YUUTHIBAIOTCS B 00BeMe NIpHOOpeTaeMBIX
(oTuyxmaembx)  06a30BBIX  (Oa3UCHBIX)
aKTUBOB TaKUX IPOU3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB (eciu 6a30BbIM (0a3UCHBIM)
aKTHUBOM SIBJIIETCA JAPYIOHM IIPOU3BOIHBINA
(UHAHCOBBIA HWHCTPYMEHT (MHJIEKC) - Kak
0a3oBele  (0a3uCHBIE) AKTUBBI  TaKUX
MIPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOJSIIHE B CHHCOK JJIs pacdera
TAKOTO HWHJEKCAa) U OTKPHITOX IO3UIUH,
CKOPPEKTHpPOBAaHHOW MO  pe3yjbTaTam
KJIMPHUHTA.

JIOTOBOPBI PEro 3aKII0YaloOTCs, €CIU
OHH COOTBETCTBYIOT OJHOMY U3 CIIEAYIOIIIX
YCIIOBUN: KOHTPAreHTOM II0 JOTOBOPY PEIo
SIBIIIETCS. IIEHTPATbHBIA KOHTPAreHT JHO0
YKa3aHHBI  JIOTOBOpP  3akKiIloyaeTcss Ha
YCIOBUSX TIOCTaBKH TIPOTHB IUIATeXa U
MIPe1yCMOTPEHHOM JIOTOBOPOM pero
00SI3aHHOCTU KaXIOW W3 CTOPOH IIpH
W3MEHEHWH  IIeHBl  IeHHBIX  OyMar,
nepeIaHHbIX o JIOTOBOPY pemno,
yIUTAYUBaTh JPYTOH CTOpPOHE JIEHEKHBIE
CYMMBI ¥ (WJIK) TIepeIaBaTh IIEHHbIE OyMaru
B COOTBETCTBHH C IMyHKTOM 14 crartbm 51.3
@enepanbHOro 3akoHa oT 22 ampens 1996
roga Ne 39-©3 «O priHKE IIeHHBIX Oymary,
IIPH YCJIOBHH, 4YTO IPEIMETOM JO0roBopa
peno MOryT OBITh TOJNBKO  AKTHUBHI,
BKJIIOYaeMble B cocTaB  ¢oHIA B
COOTBETCTBUU C HacTosumu I lpapunamu.

Jns ueneir ab3ama JgecsaToro u
OJIMHHAJIATOTO HACTOAIIEr0 IIyHKTAa He
YUHUTHIBAIOTCS IOTOBOPHI PETIO, IO KOTOPHIM
YIPaBJISFOIIAS KOMIIaHHUS SIBIISIETCS
IIOKyTIaTeJIeM IO IEepPBOM YacTH JIOroBOpa
peno, ©W  KOTOpbIE  IpPEAyCMaTpHUBAIOT
HEBO3MOXHOCTh pacTopsHKeHUSI
MPUOOPETEHHBIMU IIEHHBIMH OyMaramu, 3a
HCKITIOYEHUEM HX BO3BpaTa 110 BTOPOH YacTh
TaKOro JOroBOpa Pero, a TaKXKe ONI[MOHHBIE
JIOTOBOPBI, IO KOTOPBIM YIIpaBJISIOIIast
KOMIIaHUsI WMeeT TMpaBo TpeboBaTh OT
KOHTpareHTa MOKYNKd MM  IPOJaXKH
6a3oBoro (6a3MCHOT0) aKTHUBA.

(UHAHCOBBIA HWHCTPYMEHT (MHAEKC) - Kak
OasoBele  (0a3uWcHBIE)  aKTHUBBI  TaKHX
MIPOU3BOIHBIX (UHAHCOBBIX HWHCTPYMEHTOB
(axTHBBI, BXOJSIIHME B CITHCOK Il pacyera
TaKOro WHJEKCA) W OTKPBITOM TIO3UIINH,
CKOPPEKTUPOBAHHON o pe3yibTaTam
KJITUPUHTA.

JIOrOBOPHI PETIO 3aKITFOYAIOTCS, €CITH OHU
COOTBETCTBYIOT OJHOMY M3  CIEIYIOLIUX
YCIIOBHM: KOHTPAreHTOM II0 JIOTOBOPY PEIo
SBISICTCS IICHTPAJIBHBIA KOHTpAreHT Jubo
yKa3aHHBIA  JOTOBOpP  3aKJIIOYaeTcss  Ha
VCIOBHSX IIOCTaBKH TIPOTHUB IUIATeXa U

IPEyCMOTPEHHOM JIOTOBOPOM pero
00SI3aHHOCTH ~ K&XJIOW W3 CTOPOH IIpU
U3MCHEHHUN I[CHBI IIEHHBIX Oywmar,

NEepeJaHHbIX [0 JIOTOBOPY PEIo, yILUIauuBaTh
JPYrofl CTOpOHE JEHEXKHBIE CyMMBI H (WJIN)
nepeaBaTh IeHHbIE OyMaru B COOTBETCTBUH €
myaktoM 14 crateu 51.3 @enepanbHOrO
3akoHa oT 22 ampens 1996 romga Ne 39-03 «O
pPBIHKE IICHHBIX Oymary, IpHU YCJIOBHUHU, YTO
MpPEeIMETOM JIOTOBOpa PEero MOIyT OBITh
TOJIBKO aKTHBBI, BKJIFOYaeMbIe B cOcTaB (poHAA
B COOTBETCTBUU C HacTosmmumH [IpaBunamu.

Hns ueneid abs3ama  gecsaToro M
OMHHAIIATOTO HACTOSINEro IIyHKTa He
YUUTBIBAIOTCSL JIOTOBOPHI PEIO, MO KOTOPHIM
YIIPaBJISIONIAs KOMIIaHHUS SIBJISIETCS
MOKyTIaTeJIeM TI0 MEpBOH YacTH JIOTroBOpa
peno, ©W  KOTOpBle  MPELyCMaTpHBAaIOT
HEBO3MOXHOCTb pacTopsKEHUS
NpHOOPETEHHBIMU IIEHHBIMM OyMaramu, 3a
HCKITFOUYEHHEM HX BO3BpaTa II0 BTOPOH YacTu
TaKoro JIOTOBOpPa Pero, a TakKe ONIUOHHBIE
JIOTOBOPBI, IO KOTOPHIM  YIpaBJLAroInast
KOMITaHHST HWMEeT IpaBo TpeboBaTh OT
KOHTpareHTa NOKYIIKY WK IPOo1aXu 0a30BOr0
(6azucHOr0) aKTUBA.

[Ipu ompeneneHuu CTPYKTyphl aKTHBOB
GoHIAa YUYUTHIBAIOTCSI aKTUBBI, IPUHSITHIE K
pacyeTy CTOMMOCTH YHCTHIX aKTUBOB (oH[a (¢
y4eToOM TpeGoBaHUH, YCTaHOBJICHHBIX
ab3areM MMecThIM HACTOSIIErO IyHKTA).

He menee nByx Tpeteit pabounx nHeid B
TEUYEHHE OJHOr0 KaJeHJapHOro KBapTraia
OLICHOYHAsl CTOMMOCTh IIeHHBIX OyMar,
yKa3aHHBIX B IyHKTE 23 HacTosmux IIpasun u
BXOIAIMMX B 0a3zy s pacuéra WHnekca,
noJpkHa cocraBisiTh He MeHee 80% ot
CTOUMOCTH  AKTHBOB  HHBECTUI[HOHHOTO
¢onma. [Ipu sTom pabouuM IHEM B LEJIX
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[pu OIIpeJIeIEHU N CTPYKTYPBI
aKTHBOB (DOHIA YUHTHIBAIOTCS AKTHBEI,
IIPUHATBIE K pPacueTy CTOUMOCTH YHCTHIX
aKTHBOB (oHHa (¢ yderoM TpeOoBaHuA,
YCTaHOBIICHHBIX ab3arem IIECTHIM
HAaCTOSIIETO MMyHKTA).

He menee nByx Tpereit pabounx auei
B TE€YEHHE OJHOTO KaJICHIAPHOTO KBapTaa
OIIEHOYHAas CTOMMOCTH I[€HHBIX OyMar,
YKa3aHHBIX B IIyHKTe 23 HacTosmux [IpaBui
U BXOIAIUX B 0a3y nmis pacuéra Mupmekca,
JIOJDKHA CcOoCTaBiATh He wmeHee 80% or
CTOMMOCTH aKTHBOB  HMHBECTHIIMOHHOTO
donza. Ilpu 3ToM paGounm JHEM B IENIX
HACTOAINEr0 IyHKTa CYUTAETCS  JIEHb,
KOTOPBIA HE IIPU3HAETCSI B COOTBETCTBUHU C
3aKOHOIaTeJIbCTBOM Poccuiickoi
@enepanuy BEIXOJHBIM | (WJIH) Hepabourm
IIpa3HUYHBIM JTHEM.

TpeboBaHUS HACTOAIIErO IyHKTA HE
IPUMEHAIOTCS C J1aThl BO3HHUKHOBEHHS
OCHOBAHHS IIpeKparieHus Goua.

24.1. B ciyuae BKIIFOUEHHS B COCTaB
aKTHBOB (DOHJA IPOM3BOAHBIX (YUHAHCOBBIX
HUHCTPYMEHTOB ((BIOUEPCHBIX U OIIMOHHBIX
JOrOBOPOB (KOHTPAKTOB)), TpeOOBaHUSI K
CTPYKTYp€ aKTHBOB (hOHJa MPUMEHSIOTCS C
Y4E€TOM YCTaHOBJIEHHBIX HOPMATHBHBIMH
axtaMH B cepe (QHUHAHCOBBIX PBIHKOB
TpeOoBaHUM, HaIlpaBJIEHHBIX Ha
OTrpaHUYEHUE PUCKOB.

IIpy TpUMEHEHWH YCTaHOBJIEHHBIX
HacrosmuMu  IIpaBmiiamMu TpeGoBaHMEM K
CTPYKType aKkTHBOB (OHJAa CTOHMOCTH
UMYIIECTBA, IIpUMEHsIeMast JUTSt
OIIpENIENIEHUsl CTPYKTYPhl aKTUBOB (HOH[A,
YBEJIMYMBACTCS HA BEJIHYHUHY OTKPHITOMH
JUIMHHOW  IIO3MIUH, OIpPENeICHHYI0 B
IOPSAJIKE, YCTAaHOBJICHHOM HOPMATHBHBIMH
axTamMu B cepe (HHAHCOBBIX PHIHKOB, IO
(BIOYEPCHBIM W OMNIMOHHBIM JIOTOBOPAM
(kxoHTpakTaM), 0a30BBIM aKTHBOM KOTOPBIX
SIBJIIETCS 3TO UMYIIIECTBO.

B cimyuae ecnmm B cOCTaB aKTHBOB HE
BXOJIUT UMYILECTBO, SIBIISIFOIEECS 0a30BBIM
aKTUBOM  (DBIOYEPCHBIX H  OMI[HOHHBIX
JOrOBOPOB  (KOHTPAaKTOB), IO KOTOPBIM
oIIpeeNsIeTcs BEJIMYNHA OTKPBITON
JUIMHHOM  IIO3MLMHU, TIpd TPUMCHEHUH
TpeOOBaHUH K  CTIPYKTYpe  aKTHBOB
CTOMMOCTH yKa3aHHOTO HUMYIIECTBa
CUMTACTCA PAaBHOW BEIUYHMHE OTKPBITOM

HACTOAILIEr0  IyHKTAa  CYUTACTCS  JICHb,
KOTOPBI HE IIPU3HAETCS B COOTBETCTBHH C
3aKoHOJaTensCTBOM Poccuiickoit @eneparuu
BBIXOJIHBIM H (WJIK) HEPAOOUYMM IPa3IHHIHEIM
JTHEM.

TpeboBanus HACTOSIErO MyHKTA HE
OPUMEHSIOTCS C  JaThl  BO3HHUKHOBEHHS
OCHOBaHMUS IIpeKparieHus GoHma.

24.1. B ciydae BKIIOUCHHS B COCTaB
aKTUBOB (HOHAA MPOM3BOAHBIX (HHAHCOBBIX
HHCTPYMEHTOB ((DBIOUEPCHBIX U OIIMOHHEBIX
JIOTOBOPOB  (KOHTPAaKkTOB)), TpeOOBaHHS K
CTPYKTYpe aKTUBOB (OHIA IPUMEHSIOTCS C
YY4ETOM  YCTAaHOBJIEHHBIX  HOPMATHBHBIMHU
akTaMH B cepe (QHUHAHCOBBIX PBIHKOB
TpeOOBaHUH, HAIIPABJICHHBIX Ha OrPaHHYEHHE
PHCKOB.

IIpy  OpUMEHEHWH  yCTaHOBJICHHBIX
Hacrogmumu IIpaBunmamu  TpeGoBaHWil K
CIPYKType akTUBOB (OHJA CTOHMOCTH
HUMYINECTBA, IPUMEHSIeMas sl ONpeaeICHHUs
CTPYKTYpPBl aKTHBOB (OHJA, YBEIMYHBAETCS
Ha BEJIMYHHY OTKPBITOM IMHHOM IO3UIIHH,
ONPEJEIIEHHYIO B IOPSJIKE, YCTaHOBJIICHHOM
HOPMAaTHUBHBIMH aKTaMHu B cepe GUHAHCOBBIX
PBIHKOB, II0 (BIOYEPCHBIM ¥ OINIHAOHHELIM
J0roBopaM (KOHTpakTam), 6a30BBIM aKTHBOM
KOTOPBIX SIBIISIETCS 3TO UMYIIECTRO.

B ciaydae ecam B cocraB akTHBOB He
BXOJIUT HMYIIECTBO, SBJSIONIEeCs 0a30BBIM
aKTUBOM  (DBIOYEPCHBIX W  OINIMOHHEIX
JIOTOBOPOB  (KOHTPAakTOB), IO KOTOPBIM
OIIPENENIAETCS BEIMYMHA OTKPBITON JIJIMHHOMN
IIO3UIUH, IIPA TNPUMEHEHUH TpeOOBaHWN K
CTPYKTyp€ aKTHBOB CTOMMOCTH YKa3aHHOTO
UMyINECTBA CUUTAETCS PABHOM BEIHYHHE
OTKPBITOM YTMHHOH TO3HIIHH.

Benu4rHa OTKPBITON KOPOTKOM MTO3HITHH
10 (DBIOYEPCHBIM W OIIMOHHBIM OTOBOpPaM
(koHTpakTaM) HE JOJDKHA  IIPEBHINATH
OTpaHUYEHUH, YCTaHOBJICHHBIX
HWHBECTHUIMOHHON JIeKJIapaliueil B OTHOIIEHUH
HUMYIIECTBA, SBILIOMErocs 6a30BbIM aKTHBOM
yKa3aHHBIX JOIOBOPOB (KOHTPAKTOB) WK
(QBIOYEPCHBIX ~ KOHTPAKTOB,  SIBILSIFOIIUXCSI
0a30BBIM aKTHBOM YyKa3aHHBIX JIOTOBOPOB
(KOHTpPaKTOB).

10
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JUIMHHOW IIO3HITHH.

BeqmumHa ~ OTKPBITOH ~ KOPOTKOH
HO3UIUM 10 (BIOYEPCHBIM M ONIHOHHLIM
JIOTOBOPAM (xoHTpaKTam) He JOJDKHA
MPEeBBIIATH OrpaHUYEeHHH, YCTAaHOBICHHBIX
HHBECTHITHOHHOMN JeKapanuein B
OTHOIIICHHUM HMMYIIECTBa, SBJIAIOMICTOCA
6a30BLIM AKTHBOM YKa3aHHBIX JIOrOBOPOB

(KOHTPaKTOB) WA (pBprOUEpCHBIX
KOHTPAKTOB, SBJISTIOIIAX CST 6a30BbIM
AKTHBOM yKa3aHHBIX ZIOTOBOPOB
(KOHTPAKTOB).

BPUO I'enepaiabHOro THPEKTOpPA
000 «YupapJsomasi KOMIaAHU

«DuHaM MeHeTKMEHT VA M = se, @ /N.C. Coxo.108B/
79 ° 2
“DuHaM  \Tk
9% ).7M»
MeHepKMEHT
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BPHUO I'enepanbHoro aupexkropa

Coxkogios U.C.




