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8) Kopefckas Gupaa (Korea Exchange); 8) Kopedic
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2553, TocymapcTeendele  OgHHEe  Gysarn 25.3. TocynapeTeeHHBE UgHiLe Gymarn cyfrexTon
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HHPOPMALMOHHBIMA dreHTcToaMn Bnymbepr (Bloomberg | sidoprammontsnm areatcrsams BaymGepr (Bloomberg)
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WHOCTPAHHEIX — AKIWOHEpHEIX  ofinecTs, oSMHrAUMH | HHOCTPAHHEIX — OKUMOHEpHLX — ODWECTH,  OSMArALEE
HHOCTPAHHELY KOMMEPUECEHX oprammuni, | HEOCTPANNME KOMMEPIECKIE OPFEHNIAUNN, WHOCTPARHEN
HHOCTPANALE AENOIHTAPILIE PACTIHCKH, BCAH VEAIAHHRIE | NENDIHTAPHLIE PACIIHCKH, SCIH YRATAHHEE LWEHIWE FyMard
UEHEENE GYMArH MPOLUTH MPCUETYEY THCTHHR HA OZH0 | Npomns Opoueaypy JTACTHHTE HA OQHOA M3 CIemyicumms
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9) Jlonnonckas ¢onnoBas 6upxa (London Stock
Exchange);

10)  JlrokcemOyprckas  ¢oHmoBas  Ompka
(Luxembourg Stock Exchange);

11) Hacaak (Nasdaq);

12) Hemerkas ponmosas oupxa (Deutsche Borse);

13) Heto-Hopkekas poumoBas Gupsxa (New York
Stock Exchange);

14) OTKpBITOE  aKIUOHEpPHOE  OOIIECTBO
"®onnoas Oupxa "Poccuiickas Toprosas Cucrema';

15) Toxwmiickas Qonnosas Oupxa (Tokyo Stock
Exchange Group);

16) ®onnmosas Oupxka Toponto (Toronto Stock
Exchange, TSX Group);

17) ®onpoBas Oupxa IIBeitmapunm (Swiss

Exchange);

18) Illanxaiickas ¢onmoBas Oupxa (Shanghai
Stock Exchange).

TpeboBanus HACTOSALIETO IIyHKTa HE

pachpoCTpaHseTcss Ha IEeHHbIE OyMard, KOTOPHIE B
COOTBETCTBHUHU C JIMYHBIM 3aKOHOM HHOCTPAaHHOT'O
OMHUTEHTAa HE MPEJHA3HAYCHBI Ui  MyOJIUYHOTO
oOpamnicHusI.

9) Jlonnonckas ¢ounnoBas Oupxa (London Stock
Exchange);

10) JlrokcemOyprekas dormOBas Omprxa
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemernkast poumoBas 6upxa (Deutsche Borse);

13) Hoto-Mopkckast donmosas Gupsxka (New York
Stock Exchange);

14) OtkpbiToe akiuoHepHoe obOmectBo "®oHmoBas
6upika "Poccuiickas Toprosas Cucrema';

15) Toxwmiickas Qonnosas Oupxa (Tokyo Stock
Exchange Group);

16) ®onpmomast Oupxka Toporto (Toronto Stock
Exchange, TSX Group);

17) ®onmoas Oupxa Ileeiimapun  (Swiss

Exchange);

18) llanxaiickas ¢onnoBas 6upxka (Shanghai Stock
Exchange).

TpeboBanus HACTOAILETO IIyHKTa HE

pacmpocTpaHseTcs Ha I1leHHble Oymaru, KOTOpbleé B
COOTBETCTBUU C JIMYHBIM 3aKOHOM HHOCTPAHHOTO DMHUTEHTA
HE TPETHA3HAYCHBI JJIs yOJIUYIHOTO 00pAIICHUS.

25.4. JIuna, o0s13aHHbBIE T10:

- rOCYJapCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit ®enepauuu, rocylapCTBEHHBIM LEHHBIM
Oymaram CyOBEKTOB Poccuiickoit ®denepanuy,
MYHHUIUTATbHBIM LIEHHBIM Oymaram, aKIIAM
POCCHIICKMX  aKIMOHEPHBIX  OOIIECTB, OOJHUTAIUAM
POCCHIICKMX  XO3SMCTBEHHBIX  OOIIECTB, aAKIUSIM
AKI[MOHEPHBIX WHBECTHIIMOHHBIX ¢don0B u
WHBECTHLMOHHBIM TasM  [AeBbIX HMHBECTHIIMOHHBIX
(OHIOB, POCCHICKMM  JIEIO3UTApHBIM  pacIUCKaM
JIOJDKHBI ~ OBITH  3aperucTpupoBaHbl B Poccuiickoii
denepanui;

- aKIMSAM MHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB,
masiM (aKIusM) THOCTPAHHBIX WHBECTUIIMOHHBIX (POHIOB,
oOnuranusM HHOCTPAHHBIX 3MHUTEHTOB, HHOCTPAaHHBIM
JICTIO3UTAPHBIM pacruckam JIOJKHBI ObITH
3apeructpupoBanbl B CoennHenHbix llltatax Amepukw,
Coenmunennom  KopomesctBe  BenmmkoOpurtanmn, w
CeBepHoit Wpnannuu, ®PenepatuBHoit PecmyOmmke
I'epmanusi, PeciyOnuke Kump u (unm) B rocynapcTsax,
siBystroIuxcst wieHamu EBpometickoro Coroza u (UiH)
I'pynmel pa3paboTkn (HUHAHCOBBIX Mep 1o Oopebe ¢
otMbiBanueM JieHer (DATD).

NmymectBo, cocrapmustomee DOHA, MOXKET OBITH
WHBECTHPOBAHO B OONUTAIlMH, SMHUTEHTAMH KOTOPBIX
MOTYT OBITB:

- poccHiiCKMe OpraHbl FOCyAapCTBEHHON BIIACTH;

- HHOCTPaHHBIE OpPTraHbl TOCYAapCTBEHHOHN BIIACTH;

- OpralHbl MECTHOI'O CaMOYIIPaBJICHUA

- MEXAyHapoiHble (PMHAHCOBBIE OpraHU3allly;

- pOCCUCKUE IOpUINYECKHE JTULIA;

- IHOCTPaHHbIE IOPUIUYECKHE JTULA.

Lennsle Oymarm, cocraBisifomiue (OHA, MOTYT
OBITh KakK JONYIUeHBI, TAK WM HE JOMYLIEHBl K TOpram
OpraHU3aTOPOB TOPTOBIIH HA PHIHKE IIEHHBIX OyMar.

Lennple Oymarw, cocraBisiomue (QOHA, MOTYT
OBITh Kak BKIIOYEHBI, TaK M HE BKIIOYCHHl B
KOTHPOBAJIFHBIE CITUCKH (POHTOBBIX OHPIK.

B cocraB akTHBOB (JOHIA MOTYT BXOIHUThH KaK

25.4. JIuna, o0s3aHHBIE T10:

- TOCyIapCTBEHHBIM LIEHHBIM Oymaram Poccuiickoit
Oenepari,  TOCYJApCTBEHHBIM  IIGHHBIM  OyMaram
cyopektoB Poccuiickoit ®Denmepanuy, MyHHIATAIEHBIM
LEeHHBIM OymaraM, akIisIM POCCHICKHX aKIIMOHEPHBIX
oOmiecTs, OONUTAIMSAM  POCCHHCKMX  XO3SIIICTBEHHBIX
00111ecTB, aKIUsIM ~ aKIMOHEPHBIX MHBECTUIIMOHHBIX
(G oHI0B u HHBECTUITHOHHBIM nasiM MACBBIX
WHBECTUIIUOHHBIX (DOHIOB, POCCHICKMM JEIO3UTAPHBIM
pacmmckaM — JIOJDKHBI  OBITH  3apETHCTPHPOBAHBI B
Poccuiickoit denepannu;

- aKIWsAM WHOCTPAHHBIX aKIMOHEPHBIX OOIICCTB,
masM (aKUsAM) MHOCTPAHHBIX HHBECTHLIMOHHBIX (DOHIIOB,
oOnuranusM WHOCTPAHHBIX 3IMHUTEHTOB, HHOCTPAHHBIM

JeTIO3UTaPHBIM pacruckam JIOJDKHBI OBITh
3apeructpupoBadbl B CoenmHenHpix Iltatax Amepukw,
Coemnnennom  KopomeBctBe — BemmkoOpuranum, u

Cesepuoit  Hpmanguu, DeneparuBnoit  PecmyOimke
I'epmanusi, Pecniyonmuke Kump um (wnm) B rocynapcrsax,
sBisromuxcs  wieHamu EBpometickoro Coroza u  (UiH)
I'pynmbl  pa3paboTky (UHAHCOBBIX Mep 1O Oopbbe ¢
otMbiBaHueM JieHer (DATO).

NmymectBo, cocraBistomee @DoHI, MOXET OBITh
HMHBECTHPOBAHO B OOJIMTallii, SMUTEHTAMH KOTOPBIX MOTYT
OBITB:

- poccHiicKue Opranbl rocyAapCcTBEHHOM BIIACTH;

- UHOCTPaHHBIE OPTraHbl TOCYJAPCTBEHHON BIIACTH;

- OpraHbl MECTHOTO CaMOYTIPABJICHHUST,;

- MeXIyHapoHble (PUHAHCOBBIE OPraHU3alNy;

- poccUiCKUE IOPUINYECKHE JINLIA;

- MIHOCTpaHHBIE IOPUIUYECKHUE JTUIIA.

Llennsle Oymarwu, cocrasisitomue GoHI, MOTYT OBITh
KaK JONyIIeHbl, TaKk ¥ HE JONYyIIEHbl K TOpram
OPraHU3aTOPOB TOPTOBJIM Ha PHIHKE LICHHBIX OyMar.

Lennrpie Oymaru, cocraBistrontue HoHI, MOTYT OBITH
KaKk BKJIIOYCHBI, TaK M HE BKIIOYCHHI B KOTHPOBAJbHBIC
CHHCKH (DOHIOBBIX OHPIK.

B coctaB aktHBOB ()OHZA MOTYT BXOIMTb Kak
OOBIKHOBEHHBIE, TAK M IPHBUJICTHPOBAHHbIEC aKLIUH.




OOBIKHOBEHHBIC, TaK U MPUBHUICTUPOBAHHEIC aKIIUU.

[Mon HeNMWKBHOHOW IIeHHOW OyMaroil B IEIsIX
Hactosmux [IpaBun moHMMaeTcss IieHHas Oymara,
KOTOpas B COOTBETCTBHM C  3aKOHOJATEIhCTBOM
Poccuiickoit  ®enepauny  WIM  JIMYHBIM  3aKOHOM
WHOCTPAaHHOTO AMHUTEHTA OTPaHWYEeHA B 000pOTE WIIM Ha
TEeKyIIMi J1€Hb HE COOTBETCTBYET HH OJHOMY W3
CIIeIYIONINX KPUTEPUEB:

a) ueHHas Oymara BKJIIOY€Ha B KOTHPOBAJIbHBIC
cnucku "A" uim "B" poccuiickoit GpoHI0BOIM OUpPKHY;

0) o0beM TOpProB 1O IeHHOW Oymare 3a
NpeAbIIyIIMA  KaleHIApHbBIA MecsAll Ha OJHOM U3
WHOCTPaHHBIX (OHAOBBIX OWpPXK, YKa3aHHBIX B ITyHKTE
25.3. nacrosimux [lpaBmi, npeBblIaeT 5 MWIJIMOHOB
momtapoB CIIIA s akmuid, 3a MCKITFOYCHHUEM aKIUi
WHOCTPAaHHBIX WHBECTUIIMOHHBIX (POHIOB, W 1 MIIUIHOH
mommapoB CIIMA mms  obmuramwii, akouii  (maes)
HWHOCTPaHHBIX HMHBECTHUIIMOHHBIX thormIOB "
JIETIO3UTAPHBIX PACTIHCOK;

B) 1LeHHas Oymara HMeeT IPH3HABACMYIO
KOTUPOBKY POCCHICKOTO OpraHu3aTopa TOPIrOBIM Ha
pBIHKE  [EHHBIX  OyMar, Ha  TOPrOBBIH  JICHB,
MPEIICCTBYIONINNA TEKYIIIEMY JTHIO;

r) neHHas Oymara yJOCTOBEpSieT IIpaBoO e
BJIa/IeNbIIa HE PEeKe YeM OAWH pa3 B 14 mHelt TpeOoBarth
OT Juma, OO0sM3aHHOTO MO JTOH IIeHHOW Oymare, ce
TIOTAIlICHUST ¥ BBHIIIIATHI JCHEKHBIX CPEJICTB, B CPOK, HE
npeBbrmatomuit 30 gHEW ¢ JaThl  HaNpaBICHHSA
COOTBETCTBYIOIIETO TPEOOBAHUSI.

Ilon HeJMKBHAHON LEeHHOW OyMmaroili B ueasx
Hacrossmux [IlpaBua mnoHmmaercst ueHHass Oymara,
KOTOpasi Ha TeKYLIHMi [eHb He COOTBETCTBYET HH
OJHOMY M3 CJIeAYIOLIUX KPHUTEpPUEeB:

a) meHHas Oymara BKIIOYEHa B KOTHPOBAJIBHBIC
ciucku "A" mwn "B" poccuiickoit poHIOBON OUPKU;

6) 00BeM TOProB Mo LeHHOH Oymare 3a MpeabIIyIIHi
KaJICH/IapHBI MecsIIl Ha OJJHOM N3 MHOCTPaHHBIX (POHIOBBIX
OMpK, yKa3aHHbIX B myHKTe 25.3. Hacrosimux [Ipasui,
npeBbimaer 5 MuutHoHoB gomnapoB CIHA g akuumit, 3a
HCKIIIOYEHUEM aKIUH HHOCTPAaHHBIX WHBECTHIMOHHBIX
¢donmoB, u 1 mwummon nommapos CIHA mis oGmuraruid,
aKui (T1aeB) MHOCTPAHHBIX WHBECTHIIMOHHBIX ()OHAOB
JIETIO3UTapHBIX PACIINCOK;

B) IIEHHast OymMara uMeeT MPU3HABAEMYI0 KOTHPOBKY
POCCHICKOTO OpPraHW3aTopa TOPTOBIM HAa PBHIHKE IIEHHBIX
Oymar, Ha TOPTOBBIM JICHb, NPEIIICCTBYIOMNN TEKyLIIEMY
JTHIO;

r) 1eHHas OyMmara YJOCTOBEpS€T TMpaBO €€
BJIafiesIblia He peke YeM OJuH pa3 B 14 nHeil TpeOoBaTh OT
JMna, o0sS3aHHOTO 10 ATOM LIEHHOW Oymare, ee TMoraiieHus
1 BBITUIATHI JICHEXKHBIX CPEJICTB, B CPOK, HE NMPEBBIIIAIONINI
30 gHe cC fmaThl HAMpaBICHHUS COOTBETCTBYIOLIETO
TpeOOBaHUS;

A) HAa TOProBbIil [1eHb, MNpeIIIecTBYIOIMIA
TeKylieMy [JHIO, B HWH(pOpPManMoOHHOi cHcTeMe
Baymoepr  (Bloomberg) OblIM  OJYHOBPEMEHHO
BBICTABJIEHbI 3asiBKH Ha MNOKYNKY H Ha MNPOJAKY
HeHHBIX OymMar Kak MHHUMYM Tpems auwiepamu. Ilpu
3TOM Hau0oJbIIasi W3 IleH, YKAa3aHHBIX B 3asiBKaX Ha
MOKYIKY HeHHBbIX Oymar, OTKJIOHsIeTCs] 0T HauMeHb el
U3 LIeH, YKa3aHHBIX B 3asiBKaX HA HX MPOAAKY, He 0oJiee
4yeM Ha S MpPOLeHTOB;

€) Ha TOProOBbIfi [eHb, NpeIlIecTBYOLINII
TeKylleMy [AHI0, B HHpOpMaLHOHHOH cucteme Tomcon
Peiitepc (Thompson Reuters) OblIM OXHOBpPEMEHHO
BBICTABJIEHbI 3asiBKH Ha MPOJAKY M HAa MOKYNKY
HEeHHBIX OyMar Kak MHHHMYM TpeMsi TWJiepaMH, MpH
3TOM KOMIIO3MTHAasl IIeHa HAa MOKYNKY IeHHBIX Oymar
(Thompson Reuters Composite bid) orkyoHsieTcs 0T
KOMIIO3UTHOH NEeHbl HAa MPOAAXKY NEHHbIX Oymar
(Thompson Reuters Composite ask) He 0osee uem Ha S
MPOLIEHTOB.

26. Crpykrypa akTuBOB (OHOAa  JOJDKHA
OJTHOBPEMEHHO COOTBETCTBOBATH CJIETYFOLLIM
TpeOOBAHUAM:

1) neHexxHbIe CpeCTBa, HAXOIAIIMECS BO BKJIaIaxX
B OJIHOM KPEIUTHOW OpraHu3allM, MOTYT COCTaBJIATH HE
6oee 25 MPOLIEHTOB CTOMMOCTH aKTHBOB;

2) OIICHOYHAS CTOMMOCTh JIOJITOBBIX
WHCTPYMEHTOB MOXET COCTaBJsATH He Oomee 40
MPOLIEHTOB CTOMMOCTH aKTHUBOB;

3) He MeHee IBYX TpeTel pabouux JHEH B TeUCHUE
OJTHOTO KaJIeHIapHOTO KBapTajla OLEHOYHas CTOMMOCTB
aKIUH POCCHHCKHX AKIIMOHEPHBIX o01ecTs,
WHBECTHLMOHHBIX T1a€B  MAEBBIX  HWHBECTHIMOHHBIX
(oHIOB, aKIMi WHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB,
naeB (aKIWii) HHOCTPaHHBIX HHBECTUIMOHHBIX (DOHIOB, a
TAaK)K€ POCCHHCKMX M HHOCTPAHHBIX JETO3UTAPHBIX
pacIiCOK Ha akIWM [JOJDKHA COCTaBJIsITh He MeHee 50
MPOLIEHTOB CTOMMOCTH aKTHUBOB;

4) oueHOYHAsE CTOMMOCTh IIEHHBIX Oymar OJHOTO
OMHUTEHTa MOXET COCTaBJIsITh He Oosee 35 MpOIEHTOB

26. Crpykrypa  akTHBOB  (OHIA  ITOJDKHA
OJITHOBPEMEHHO COOTBETCTBOBATH CIIEIYOLIIM
TpeOOBaHUIM:

1) neHexHbIe CpecTBa, HAXOMSAIIUECS BO BKIaAaX B
OJIHOW KpEJIUTHOM OpraHu3alMi, MOTYT COCTaBJISATh HE
Oouiee 25 MPOIEHTOB CTOMMOCTH aKTHBOB;

2) OlEHOYHAs CTOMMOCTD JIOJITOBBIX MHCTPYMEHTOB
MOXeET cOCTaBJsITh He Oosiee 40 TNPOIEHTOB CTOMMOCTH
aKTHBOB,;

3) He MeHee OBYX TpeTei paboumx MHEH B TeUCHHE
OTHOTO KaJICHAApHOTO KBapTala OIICHOYHAs CTOMMOCTH
aKIui poccuiicKix AKIIMOHEPHBIX o0r1IecTs,
WHBECTHIIMOHHBIX MaeB MAeBbIX WHBECTHUIIMOHHBIX (OHJIOB,
aKIIUl MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB, aeB (AKITHi)
WHOCTPAaHHBIX HMHBECTHIMOHHBIX (OHIOB, a TaKKe
POCCUHMCKMX U MHOCTPAHHBIX JETNO3UTAPHBIX PACIUCOK Ha
aKIM{ JI0JDKHA COCTaBJSITh He MeHee 50 MpOIEHTOB
CTOUMOCTH aKTHUBOB,

4) oueHOYHas CTOMMOCTb IIEHHBIX OyMar OJHOTO
SMHTEHTAa MOXKET COCTaBJIATh He Oosee 35 mpoueHTOB
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CTOMMOCTH aKTUBOB (POH/IA;

5) oreHOYHAs] CTOMMOCTHh WHBECTHUITMOHHBIX IacB
MACBBIX WHBECTUIMOHHBIX (OHIOB W (WJIHM) aKIHid
aKIIMOHEPHBIX WHBECTHIMOHHBIX (DOHIOB W (WIIM) TacB
(axmwif) HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIIOB MOXKET
cocTaBiATh He 6osee 40 MPOLIEHTOB CTOMMOCTH aKTHBOB;

6) KOJIMYECTBO HWHBECTUIIMOHHBIX I1a€B I1aeBOTO
HUHBECTUIIMOHHOT' O (bOHﬂa HIIn aKL[I/lﬁ aKLlI/lOHepHOFO
MHBECTUIIMOHHOTO dbonma 703071 rnaes (akuuit)
I/IHOCTpaHHOFO HUHBECCTUIIMOHHOT'O (1)01-[,[[8. MOXKET
cocraBiaTh He Oomee 30 TPOICHTOB KOJUYCCTBA
BBIIAHHBIX  (BBINYIICHHBIX) WHBECTUIIMOHHBEIX I1acB
(axmwif) Kaxxaoro u3 3TuX (HOHIOB;

7) olleHOYHAst CTOMMOCTD [IEHHBIX OyMar, KOTOpbIe
B COOTBETCTBHHM C 3aKOHOJATEILCTBOM Poccuiickoi
Oenepanuil peIHA3HAYEHB! U1 KBAJTHU(HUIMPOBAHHBIX
WHBECTOPOB WM JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHTEHTa HE MPEIyCMOTPEHBI S IyOJUYHOTO
oOpalleHusi, MOXET COCTaBJsITh He Oosiee 10 MpoOIEHTOB
CTOMMOCTH aKTUBOB (POH/IA;

8) xonmuyecTBO OOBIKHOBEHHBIX AKIMH 3aKPHITOTO
aKIIMOHEPHOTO OO0IIeCTBa JODKHO COCTaBIATH Ooiee 25
MIPOIICHTOB o61ero KOJINYECTBA  Pa3MEIICHHBIX
OOBIKHOBEHHBIX aKIMH 3TOTO aKI[MOHEPHOTO OOIIeCTBa,
M0 KOTOPHIM 3apeTHCTPUPOBAHBI OTYETHI 00 UTOTax
BEIlyCKa, a B Cllyyae NPUOOPETCHHS aKIui MpH
VAPESKACHUU 3aKPBITOTO aKIHOHEPHOTro oO0miecTBa -
0Ooiee 25 TIPOIIEHTOB 00111eTO KOJIMYECTBA
OOBIKHOBEHHBIX aKIWH, pa3MeIIaeMbIX YUPEAWUTEISIM B
COOTBETCTBHH C JIOTOBOPOM O CO3JJaHUH OOIIECTBA.

TpeboBanue noamyHkTa 4 MyHKTa 26 HACTOSIIUX
IIpaBua He pacmpocTpaHseTcss Ha TOCYIapCTBCHHBIC
nenHsle Oymaru Poccuiickoii ®denepanuu, a Takxke Ha
IEHHBIC  OyMarm  WHOCTPaHHBIX  TOCYJapCTB |
MEXKIYHAPOJHBIX (DMHAHCOBBIX OpTraHU3AIMA, €CIH
SMUTEHTY TaKHX IICHHBIX OyMar TpHCBOEH pPEHTHHT
JIONTOCPOYHON KPEAUTOCIIOCOOHOCTH HE HIDKE YpPOBHS
"BBB-" mo kmaccupuKanmuu pEeHTHHTOBBIX arceHTCTB
"®uty Peitruarc” (Fitch-Ratings) wmu "Cranmapt sHA
ITypc" (Standard & Poor's) mn6o He Hmxe ypoBHs "Baa3"
Mo KiaccH(UKAIMH PEUTHHTOBOrO areHTcTBa "Mymmc
Husecrope Cepauc" (Moody's Investors Service)

CTOMMOCTH aKTUBOB (pOoH/A;

5) omeHOYHas CTOMMOCTh HWHBECTHIIMOHHBIX I1acB
MACBBIX WHBECTHLIMOHHBIX (OHIOB w (WiHM) axIuid
AKIMOHEPHBIX WHBECTUIMOHHBIX (OHIOB ¥ (WJIHM) I1acB
(akumit) MHOCTPAaHHBIX MHBECTUIMOHHBIX (DOHIIOB MOXET
cocTaBiATh He 6osee 40 MPOLIEHTOB CTOMMOCTH aKTHBOB;

6) KONMYECTBO MHBECTUIIMOHHBIX I1a€B MAeBOTO
WHBECTULIMOHHOI'O (bOHﬂa NI aKLII/Iﬂ AKIIMOHCPHOI'O
WHBECTUITMOHHOTO (DOHMA MM MaeB (aKIUil) HHOCTPAHHOTO
WHBECTHIIMOHHOTO (OHIIa MOXKET COCTaBIsATh He Ooiee 30
MPOICHTOB ~ KOJMYECCTBA  BBIIAHHBIX  (BBIMYIICHHBIX )
WHBECTHIIUOHHBIX MAeB (aKIKH) KaXKIO0TO U3 STHX (POHIOB;

7) oleHOYHAs CTOMMOCTb IIeHHBIX Oymar,
npeaHA3HAYEHHBIX s KBAJIN(PUIIAPOBAHHBIX
HHBECTOPOB, KOTOPbIE BBIMYNIEHbI (BBIJAHBI) B
COOTBETCTBMM € 3aKOHOAaTeJbcTBOM Poccuiickoii
Denepanun, 1 MHOCTPAHHBIX IMEHHBIX OyMar, KOTOpbIe
B COOTBETCTBHH ¢ JIMYHBIM 3aKOHOM HHOCTPAHHOTO
IMHUTEHTA He MOTyT OBITH MPeAT0KeHbI
HEOTPAHHYEHHOMY KPYIy JIHI, MOKET COCTABJSATH He
0oJiee 20 MpPoOUEHTOB CTOMMOCTH AKTHBOB (oHIa, a B
caydae ecJqd TaKkue LeHHble OyMaru B COOTBETCTBHMH C
HacTrosiuMu IIpaBuinaMu ABASIOTCS HEJIMKBUAHBIMU
HeHHbIMH Oymaramu — He G0ojee 10 mnpouentos
CTOMMOCTH AKTHBOB;

8) Komm4ecTBO OOBIKHOBEHHBIX AaKIUH 3aKPBITOTO
AKIIMOHEPHOTO OOIIECTBa MOJDKHO COCTaBIATH Oomee 25
MIPOIICHTOB o0rmrero KOJIM4YecTBa pa3MeIeHHbBIX
OOBIKHOBEHHBIX aKI[MH 3TOT0 aKIIMOHEPHOTO OOIIecTBa, MO
KOTOPBIM 3aperuCTPUPOBAHBI OTYETHI 00 UTOTaX BBIMYCKA, a
B Cily4ac MPHUOOPCTCHHUS AaKIWi MNpPH  YIPSKICHUU
3aKPBITOTO aKIIMOHEPHOIo OO0IECTBa - Oosiee 25 MpOICHTOB
00IIero KOMHYeCTBa OOBIKHOBEHHBIX aKIIHA, pa3MenacMbIX
YYpEIUTENsIM B COOTBETCTBHH C JOTOBOPOM O CO3JAHHH
oOrrecTna.

TpeboBanne mnommyHKTa 4 MyHKTa 26 HACTOSIIUX
[IpaBun He pacmpocTpaHseTcss Ha TOCYTapCTBCHHEIC
neHHele Oymarm Poccuiickoit ®emepammm, a Takxke Ha
LeHHble ~ OymMarm  WHOCTPAaHHBIX  TOCYAapCTB u
MEXAYHAPOAHBIX  (DMHAHCOBBIX  OpPraHH3alUil,  eClIn
SMHUTEHTY TaKWX IIEHHBIX OyMar MpHCBOCH pEHTHHT
JIOJITOCPOYHON  KPETUTOCIIOCOOHOCTH HE HWXKE YPOBHSA
"BBB-" no knaccupukanuy pedTHHroBbIX areHTcTB "dury
Peittunrc" (Fitch-Ratings) wmm "Cranmapt sun Ilypc”
(Standard & Poor's) mubo He Hmxe ypoBHs "Baa3" mo
Kinaccudukanuu  peiiTuHroBoro  areHrcrBa  "Myamnc
Husectope Ceppuc" (Moody's Investors Service)

Ao63ar 9 mynkTa 36 IIpaBu:
BrmmaTa moxoma ocymiecTBisieTcs He no3nHee 15
(dheBpas rosa, CIEIYIOMIETO 32 OTYCTHBIM.

Ao63ar1 9 mynkTa 36 [IpaBwr:
Brrimuiata moxoma ocymiecTBisiercs He mosgHee 15
anpeJisi roJia, CJIEAYIOUIETO 32 OTYETHBIM.

39. KonmuecTBO  BBIIAHHBIX  YIPABIIONICH
KOMITAaHHEH MHBECTHI[MOHHBIX I1a€B COCTaBisgeT 167 526
(CTO HIECThACCAT CEMb ThICAY IIATHCOT ABAAIlATh LlIECTb)
I1aeB.

39. Komnuecto BBIIAHHBIX  YIIPABISIOMIECH
KOMITAaHHEN MHBECTUIIMOHHEIX IaeB cocrasisier 16 752 600
(ecTHAAUATh MWLIMOHOB CEMBCOT MATHAECAT BE
TBICSIYM IIECTHCOT) TIacB.

44. Cnoco0pl ToiTydeHHs BBIIHCOK W3 peecTpa
BJ1aACJIbIIEB UHBECCTUIIMOHHBIX IIAaCB.

[Tpu oTcyTCTBUM yKa3aHUs B TAaHHBIX CYETa HHOTO
crocoba TPEIOCTAaBICHHUS BBIIMCKH OHA BpydYaeTcs
auyHO y  Peructpatopa  3asBUTENI0 WM €TO
YIIOJJHOMOYEHHOMY MPEICTABUTEIIO. IIpn
MPEJCTABJICHAN BBHIMHCKHA IO 3alpocy HOTapuyca WIH
YHOJTHOMOYCHHOTO 3aKOHOM TOCYNapCTBEHHOTO OpraHa
OHAa HANpaBISIETCS TIO  aJIpecy COOTBETCTBYIOIIECTO

44. Cnoco0bl TONyYeHHs BBIMHCOK W3 peecTpa
BJIAACJIBIICB HHBCCTUIIMOHHBIX IIaCB.

Beinucka, mnpegocraBiasgeMass B 3JIEKTPOHHO-
uuppoBoii  ¢opme, Hanpap/sieTCsi 3asgBUTENI0 B
3JIEKTPOHHO-UM(ppoBoii  ¢opMe ¢  IJIEKTPOHHOM
1M (POBOIi NOANUCHIO PErUcTPATOPA.

Breinucka, npeaocrabiaseMas B (popMe J0KyMeHTa
Ha OyMa)KHOM HocUTeJle, BpydYaercs:i JHMYHO Yy
perucTpaTopa MM MHOT0 YNOJTHOMOYEHHOr0 MM JIMIA
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HOTapuyca Win OopraHa, yKazdaHHOMY B 3aIlpoce.

3asIBUTEJII0 WJIH €r0 YIIOJTHOMOYEHHOMY NPeACTABUTEIII0
IpH OTCYTCTBHH YKa3aHUs B JAHHBIX CYETaX HHOIO
€1oco0a NpeoCcTaBJIeHUs BBITHCKH.

Ilpu mnpeacraBieHHH BBINUCKH MO 3ampocy
HOTapHyca Wi YIOJIHOMOY€HHOT' 0 3aKOHOM
roCyJJapCTBEHHOI0 OPraHa OHA HampaBJjsieTcsi B Gopme
JOKYMEHTa Ha OyMasKHOM HOCHTeJle MO0 ajpecy
COOTBETCTBYIOLIET0 HOTapHuyca Wi oprasa,
yKa3aHHOMY B 3ampoce.
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45. Oomee cobpanue

BJIaAC/IBLICB

WHBECTUIIMOHHBIX TaeB (mamee — OOmee cobOpaHue)

IPUHUMAET PEIICHUS 110 BOIIPOCaM:
1) yTBepKIeHUS H3MEHEHHH, KOTOPHIE B
Hacrosmue [IpaBuia, CBA3aHHBIX:
- cC U3MEHEHUEM

HOCATCA B

HWHBECTHI[UOHHOM

nmexmaparmn  DQoHma, 32  HCKIIOUYCHHUEM
cIy4aeB, KOTJa  Takue  W3MEHCHHUS
00yCIIOBIICHBI H3MEHEHUSIMI HOPMaTHBHBIX
MPABOBBIX AaKTOB (elepasbHOr0 OpraHa
WCTIOJHATEIIFHOW  BNAaCTH MO  PBIHKY

LIEHHBIX Oymar, KOTOPBIMH
YCTaHABJIHUBAIOTCS JIOTIOJTHUTETIbHBIS
OTpaHUYEHHUS COCTaBa U  CTPYKTYpPHI
aKTHBOB MAeBBIX WHBECTUITHOHHBIX
[1]0):91(0): ¥

C yBEJIMYEHUEM pa3Mepa BO3HATPaXIACHUS
VYpasisitomei KOMIIaHWH,
Creuranu3upoBaHHOTO Jleno3uTapus,

Perucrparopa, Onennika u Ayauropa;

C pacllMpeHHeM TIepedyHs pacxoioB
Vpasnsitomed KOMIOaHUM, NOAJIEKALIUX
oIiaTe 3a cuer UMYIIECTBA,
cocrasistroniero Pony;

C BBEIEHHEM CKHIOK B CBI3H C
[OTallleHHEM HWHBECTUIMOHHBIX I1A€B WU
YBEJIIMYCHHUEM HX Pa3MEpOB;

¢ m3MmeHeHneM tuma Oonrna;

C oTIpeieIeHuEeM KOJIMYECTBA
JIOTIOJIHUTENBHBIX HHBECTULIMOHHBIX I1A€EB;
¢ m3MeHeHneM kareropuu Oonma;

C YCTaHOBJIEHHEM WIM HUCKIIOYEHHEM
MpaBa BIIAJENBIICB HHBECTHIIMOHHBIX ITaCB
Ha TIOTyYEHHUE TOXO0Ja OT JOBEPUTECIHHOTO
yupasienus QoHIoM;

C W3MEHEHHEM TOpAOKa OIpeAeTICHUsS
pasMepa J0oxoma OT JOBEPHUTEIBHOTO
ynpaieHuss DOHAOM, paclpenensieMoro
MEXIy BIaJeNbllaMd HHBECTHIIMOHHBIX
rnacs;

C yBENMYEHHEM MAaKCHMAaJIBHOTO pa3Mepa
paCXO}IOB, CBS3AaHHBIX C JIOBepI/ITeJ'l])HI)IM

YIpaBJICHUEM UMYIIECCTBOM,
COCTaBJISIOLIUM ®oH, MOIJICKALINX
orJiate 3a cuer AMYILIECTBA,

cocrasisroniero oxn;

C MU3MEHEHHEeM CpOKa JEWUCTBHUS JIOTOBOpa
JIoBepUTeabHOro ynpasieHuss onaom;

C yBEJIMYEHUEM pa3Mepa BO3HATPaXIACHUS
JIMIA, OCYILECTBISIONIEr0 MpeKpalieHue
donpa;

C UW3MEHEHHWEM KOJIMYEeCTBa TOJIOCOB,
HEOOXOAUMBIX Il TPHHATHS PEUICHUS
O6mum cobpanueM;

C TEeM, 4YTO WHBECTUIMOHHBIC Iau

45. O6iee cobpaHue BiaaelbIICB HHBECTHIIMOHHBIX
nmaeB (nanee — OOIee coOpaHNe) MPUHUMACT PEUICHUS 1O
BOIIPOCaM:

1) yTBepkIOeHHsT W3MEHEHHH, KOTOpbIE BHOCSTCS B
HacTosimue [IpaBuiia, CBI3aHHBIX:

- C U3MCHCHHUEM WHBECTUIIMOHHOMN JCKIIapaluu
®oHma, 3a WCKIIOYCHHWEM CITydaeB, KOrma
TaKue M3MCHEHHUS 00yCIIOBIICHEI
W3MEHEHHSMH  HOPMATHUBHBIX  IPABOBBIX
aKTOB (benepanbsHOTO oprana
WCTIOTHUTENIFHON BJIACTH IO PBIHKY IIEHHBIX
Oymar, KOTOPBIMHU YCTaHaBIIMBAIOTCS
JOIIOJIHUTE/IbHBIEC OTpaHUYCHUA COCTaBa H
CTPYKTYPBHI aKTHBOB MAaeBbIX
WHBECTUITUOHHBIX (DOHIIOB;

- C YBEJIMYEHHEM pa3Mepa BO3HArpaKACHUS
Vpasnstonieit KOMIIaHUH,
Crnennanu3upoBaHHOTO JICTIO3UTAPHS,
Perucrparopa, Onenuuka u Ayauropa;

- C  paclIUpeHHEeM  IIepeYHs  pacxoJloB
VYupapnsromeli  KOMIAHWUW, TOIJICKAIIHX
orJiaTe 3a CYeT MMYIIECTBA, COCTABIISIFOIIETO
®onp;

- C BBEJCHHEM CKHJIOK B CBSI3H C IOTallleHHEM
WHBECTHIMOHHBIX TIACB WM YBEIMICHUEM HX
pa3MepoB;

- ¢ u3MeHeHneM Ttuia PoHa;

- c orpezieJIeHUEM KOJIMYECTBA
JIOTIOJTHUTETIFHBIX HHBECTUIIOHHBIX T1ACB;

- ¢ U3MeHeHueM Kareropun OoHna;

- C YCTaHOBJICHHEM WU HCKIIOYCHUEM IIpaBa
BJIANICNBICB WHBCCTUIMOHHBIX I1acB  Ha
MONyYCHWE JOXOAa OT JIOBEPUTEIHHOTO
ynpasieHus: ©ormom;

- C W3MEHEHHEM TOpSAAKAa  OIpENeICHUI
pasMepa  goxXoga OT  JIOBEPUTEIBHOTO
ynpasieHuss @DoHmom, pacmpenensiemMoro
MEXIy BJaJIC/IbIIaMH HHBECTUIIMOHHBIX I1aeB;

- C VBEIMYCHHEM MAaKCHUMaJbHOTO pa3Mepa
pacxoqoB, CBA3AHHBIX C JOBEPUTEIHHBIM
YOPaBICHHEM HMYIIECTBOM, COCTABIISIOIINM
®oHJ, NoMISKAMMX OIulaTeé 3a  CUeT
MMYLIECTBA, cocTaBstomero Oou;

- C W3MCHEHHEM CpOKa JAEHCTBHS JOroBOpa
JIOBEpUTENBHOrO ynpasiaeHus Gonnom;

- C YBEIMYEHHEM pa3Mepa BO3HATPAXKICHUI
JMLA, OCYLIECTBISIOIIET0  IpeKpalleHne
donpa;

- C W3MEHEHWEeM  KOJHYECTBa  TOJIOCOB,
HeO6XO[ll/IMI)IX JJIs MPUHATUA peuicHusA
OO01mmuM cobpaHuem.

2) mepemavyd MpaB W OOSI3aHHOCTEH IO JIOTOBOPY
JIOBEPUTEIHHOTO YIpaBJICHUS ®doHgOM JPYTOM
YIpaBJISIOIIeH KOMIAHNH;

3) IOCPOYHOTO MPEKPANICHHUS WIH MPOJJICHHS CPOKA
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IIpeHa3HaYeHbl ISl KBATU(QHUIMPOBAHHBIX
HWHBECTOPOB.

2) mepenayn TpaB W OOS3aHHOCTEH IO TOTOBOPY
JIOBEpUTEIBHOrO  ynpaBiieHuss ~ POoHIOM  JApyroiu
YIPABIISAIOLIEH KOMIIAHUH;

3) HOCPOYHOTO TPEKpaIICHUS WIH TPOJICHUS
CpOKa NEWCTBHS JOrOBOPa AOBEPHTEIBHOTO YIPaBICHUS
DoHJI0M.

Z[eﬁCTBHH JA0T0BOpPa AOBEPUTCIIBHOI'O YIIPABJICHUA CDOH,HOM.
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46.21. Coobmenne o co3piBe OOmero cobpanus
pacKphIBaeTCs JIMIOM, co3biBaromuM OOiiee coOpanue,
He mo3nHee 4eM 3a 20 1gHeW M0 JaThl MPOBEICHUS
O6mero coOpaHws.

o ero packpsiTus cooduienue o co3siBe OOIIEro
coOpaHus IODKHO OBITH HAIpaBICHO B (elepatbHBIH
OpraH HCIIOJHUTEIBHOH BIACTH 10 PBIHKY LEHHBIX
Oymar.

PackpeiTiie coobmenuss o co3piBe  OOmero
cobpanus ocymectsisiercs B ceth MHTEPHET na caiite
www.fdu.ru.

46.21. CooOwenne o co3siBe OOmero codpaHus
packpbIBaeTCs JIMIOM, co3biBaromum OOriee codpanue, He
no3nHee yeM 3a 20 gHeW mo matel mposencHus OOriero
coOpaHwusl.

Jo ero packpeitus cooOmieHue o co3siBe OOImero
coOpaHUs OODKHO OBITH HAamNpaBiICHO B (ereparbHBIH
OpraH UCTOJIHUTEILHOMN BIACTH M0 PHIHKY LIEHHBIX Oymar.
PackpriTie coobmienns o co3piBe OOmero coopanus
ocyuiectsiisiercs B cetu MHTEPHET Ha caiite

http://www.ukbinfinam.ru/
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64. VYmpapnsiomas ~ KOMIIAHUS — PacKpBIBaeT
nH}pOpMALIMI0 O KOJMYECTBE WHBECTHLMOHHBIX IIaeB,
BbIJJaBaEMbIX npu JIOCPOYHOM HOTalIeHUH
WHBECTHLMOHHBIX I1aeB, M O Hayaje CpoKa Ipuema
3afBOK Ha TNPHOOpPETCHHWE WHBECTHIMOHHBIX I1acB Ha
caiite www.fdu.ru.

64.  Vmpamndomas ~— KOMIAHUS ~ PacKpBIBaeT
uH(pOpMaLMIO O KOJIWYECTBE  HMHBECTUIMOHHBIX IIaeB,
BBIZIaBaE€MbIX pu JIOCPOYHOM HOTalIeHNH

WHBCCTUIIMOHHBIX IMMAacB, U O Ha4YaJIC CpOKa MpHUCMa 3adBOK
Ha HpI/IO6p€TeHI/Ie WHBCCTUIIMOHHBIX IIa€B Ha caiiTe

http://www.ukbinfinam.ru/.
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66. Ilo OKOHYAaHWHM CpOKa TIpHEeMa 3asBOK Ha
puoOpeTeHNe HHBECTUIIMOHHBIX TIA€B, BEIIABACMBIX IIPH
IOCPOYHOM  TIOTAlllCHWH  WHBECTHIIMOHHBIX  IIacB,
Ymupapnsiomas KOMIIAHUS PacKphIBaeT HH(OpMAIHIO O
pacueTHOl CTOMMOCTH HWHBECTHIIMOHHOTO Tas Ha
MOCJIeHUI pabounii JeHh yKa3aHHOTO CpOKa Ha caiite
www.fdu.ru.

66. Ilo okOoH4YaHWM CpoKa MpHeMa 3asBOK Ha
MpHOOpETeHNE WHBECTUIIMOHHBIX TAcB, BBIIABAEMBIX IIPH
JIOCPOYHOM TTOTaIICHUH WHBECTUITUOHHBIX TacB,
VYropaisromass KOMIIAaHUS PAacKpBIBaeT HH(POPMAIHIO O
pacueTHON CTOMMOCTH  HWHBECTHIIMOHHOTO Tas Ha
MOCHCAHUI pabouuil JIeHh yKa3aHHOTO CpPOKa Ha caiiTe
http://www.ukbinfinam.ru/.
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73.  VYmpapnsiomas ~ KOMIIAHHUS — PacKpbIBaeT
nHpopManMio O IPUHATOM pEUIeHMH O BblaYe
JIOTIOJTHUTEIBHBIX WHBECTHLHOHHBIX I1a€B M O Hayaje
CpoKa nprema 3asBOK Ha npuodpeTeHue
WHBECTUIIMOHHBIX MMacB. B yKka3aHHOM pelIeHUH JOKHO
OBITH OIIPEIETICHO:

1)  MakcuManbHOE KOIMYECTBO BBIIABAEMBIX
JIOTIOJTHUTEIFHBIX HHBECTHIIMOHHBIX I1aeB;

2) UMYIIECTBO, KOTOPOE MOXKET OBITh IMEpPEeIaHo B

ormary BBIJIaBAEMBIX JTOTIOJTHUTEIIFHBIX
WHBECTUIIMOHHBIX I1AaCB.
YkazanHyro HHGPOPMAIIUIO VYnpasnsromas

KOMITIaHMsI pacKpbIBaeT Ha caiite www.fdu.ru

73.  VmpaBndAwoomas ~— KOMIAHUS  PacKpbIBaeT
MHQOpMANMIO O MPUHATOM  pEHIeHMH O  Bbljaue
JIONIOJTHUTENBHBIX HHBECTHIIMOHHBIX ITaeB M O HaJaJle CPOKa
MpreMa 3asBOK Ha MPHOOpPETEHHE WHBECTHLMOHHBIX IacB.
B ykazaHHOM penieHun JOJKHO OBITH OIPEAEIIEHO:

1) MaKCHMaJIbHOE  KOJIMYECTBO  BBIAABACMBIX
JIOTIOJTHUTENbHBIX MHBECTUIMOHHBIX I1acB;

2) WMYIIECTBO, KOTOPOE MOXET OBITh IepelaHo B
OIUIAaTy BBIAABAEMBIX JONOIHHUTENbHBIX HWHBECTHUIMOHHBIX
T1aeB.

VYkazanHyto MHGOpPMaIMIO YTpaBisomas KOMIaHUsS
packpbiBaeT Ha caite http://www.ukbinfinam.ru/ ,a Taxxke
nyonukyer B "Ilpunoxxenun k BectHuky ®enepanbHoi
CIy>ObI IO MHAHCOBBIM pHIHKaM".
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75.Ilo0 OKOHYaHUM CpOKa IpHeMa 3asBOK Ha
NpUOOpETEHNE JOTIOTHUTENBHBIX HHBECTUIIMOHHBIX aeB
yIpaBisionasi KOMIIAHUsST PacKpbIBaeT HWHPOPMANHUIO O
pacueTHOM CTOMMOCTH HMHBECTHIIMOHHOTO Tmas Ha
NOCNeJHUI paboYHil IeHb YKa3aHHOTO CPOKa, a TaKKe O
CpOKe OIUIaTHl JOIOJHUTEIBHBIX HHBECTUIIMOHHBIX I1aeB,
BBIIaBa€MbIX IPH OCYLIECTBICHHU IPEUMYLIECTBEHHOIO

npaBa Ha nprodpeTeHNne JIOTIOJTHUTETBHBIX
WHBCCTUIIMOHHBIX I1ACB.
VYka3aHHYO nHpopmanuio VYnpasisromas

KOMITIaHMsI pacKpbIBaeT Ha caiite www.fdu.ru.

75Il0 OKOHYaHMM CpoKa TIpHeMa 3asBOK Ha
MIPUOOpPETEHNE JOTOJHUTEIBHBIX WHBECTHIMOHHBIX I1aeB
yIpaBisifoliass KOMIAHUS PACKphIBaeT WHPOpMANHUIO O
pacueTHOH CTOMMOCTH  HMHBECTHLMOHHOTO Mas Ha
NocNeqHUAI padounii AeHb yYKa3aHHOTO CPOKa, a TaKkKe O
CpOKE OIUIaThl JOMOJHUTENIBHBIX WHBECTHIHOHHBIX IIaeB,
BBIIABACMBIX IPU OCYILECTBICHHH IPEHMYIIECTBCHHOTO

mpaBa Ha mpuobpeTeHne JTOTIOJTHUTEIHHBIX
WHBECTUIIMOHHBLIX IT1aCB.

YkazanHyro HHPOPMAIIUIO VYnpasansromas
KOMIIaHUs packpbIBaeT Ha caiite

http://www.ukbinfinam.ru/.
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76. Ilo OKOHYaHUU cpoka OILIATHI
JIOTIOJTHUTEIBHBIX MHBECTUIIMOHHBIX I1a€B, BBIIABACMBIX
[P OCYILIECTBJICHWH NPEHMYIIECTBEHHOTO MpaBa Ha

76. [lo OKOHYaHWUHU CPOKA OIUIATHI JIOTIOJHUATEIBHBIX
WHBECTHIIMOHHBIX T1a€B, BBIABAEMBIX IIPH OCYIICCTBICHIH
MIPEUMYIIECTBEHHOTO mpaBa Ha npuoOpeTeHne
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MpAoGpeTeHe JONOMANTENLHEX HHBLCTHIIOHHLLX N2e8,
VOPUBARMILGAS KOMIAANA PACKPERIBICT MEDOPMRLKY O
EQMHUECTEE QONODIHATENRHEE WHBSCTHIHOHHARY N328,
EOTOPENE MOrVT GbiTh DRUIAHM He OPH OCYINSCTEACHAHN
NpEMMYIIECTEEHHOMD — Mpasl  Ha  npHodpeTeHRe
JOMONHETENEHELY HHBCTHIHOHAMY [AEE, A TiE&E O
CPOkE OMUIATE TAKHX HHECCTHIHOHHEIX MAgH.

Vemannywo  HRdopMaiin  YOpaenmomas
KOMIEAHIA PACKphIBEET KA cafite www. fdum.

—

NOTHMITHHTENLHEIN HHECCTHOMOHHLIY M38H, YTIPABRTAMIILA
EOMTAHHA PACKPHBAET HAPOPMALEED ¢ ROUIH9CCTEC
IOMOMHATENLHRIY HHECCTHLUROHHBIX [EHER, ROTORBIC MOMYT
i Th BELAAHE ne M OOy LLLEC TIVTEHHH
TIpCHM YIS CTRE HHOND npasa Hil NpHOGpeTERRE
[FONONHETETEHEY AHBECTHLAOHHRY NACE, & TAKHEE O CPOKE
OMIATH TAEHX HHBSCTHIHOHHBIX IS,

WV kazaHaYEDy BEH M TR Ynpanaziomas
RORITAHHA [rACKPLIEAET HaA cafite

hitipe e ukbinfinam. .

17 114, 3a cHeT AMYIIECTRA, COCTARMANIMErD S,
BRILIAYHBAIOTCH  BOSHArpaOCHRA  Ynpamamoued
KOMOHAR B passmepe He Gomes 0,5 (HOML OENHX MATE
NECATRIN) NpOUeNTa (¢ VIeToM HANora kA aobanae iy
CTOHMOCTE) CPEaHeroIoaci CTOHMOCTH SHCTHIX AKTHROE
onma, & Takke CNeiHATHINPOBEHHOMY JEMeINTpio,
Perwctpatopy, AVIHTOpY W QUCHIIMKY B paIMepe He
Gonee 0.5 (Hombs Oenky NATE QCcHTEIX) npouewta (¢
FHETOM mamrern o gobonnermgaon ETOIMEETR )
CpeaHeraRoRol CTOMMOCTH SHCTEIX BKTHBOR (DO,

l14. 3a cuer HMymecTsa, cocrasnmowere donm, |
BRITLIAY BRI TCA S HAr PR L2 HHA ¥ npanagiomel
KOMMNAHAH B passepe we Gonee 06 (HOOL NeIE HECTh
NECATRIY) MpoueHTd (¢ YMETOM HANOMA Ha N00aRIEHHYE
CTOHMOCTE] CPEOHEroAOBE0R CTOHMOCTH SHCTRE 3ETHBOE
Monae, a Tokse CMEIBATHIHPOBAHHOMY REMOTHTRPHI,
PeructpaTopy, Avantopy H OQUCHIEEY B PRIMEpS HE
Gonee 0,5 (Hom, penkx NATE JECATRIX) NpOLEHTE (C
YETOM MO s nnfARMeEHWYHT  CTOHMOCTS]
CPEAHErDA0BOH CTORMOCTH HHCTHX AKTHBOS PoHIA.

18 124,  YOpasnfom@Es  koMnaHes  ofA3ana
packpueats  nndopsamme A caffre  wwwfduoro
Hudopmoups, nonme#in@s B 0 COOTBETCTEHH €
ROPMATHRHLME ~TIPEBOBRIMM  AKTAMH  (eAepaThHOTo
OPTAHA HCOOMHETENLHGH BOACTH N0 PRIEEY UESHHBL
fysr  ONYNHEOBAHWKG B OCYOTHOM  M3OAHAH,
myGnueyerca B "TTpnoseunn & Becraney @eaepankioil
cayalbl 10 PHAANCOBRIM PRHKEM".

124, ¥ipeenzmicmas RoMIAHKA 00RI0N PRCkPLIBATE
unjopsamie  Ha  cafite  httpetiwww ukbinfinam oy,
Hidopazauns,  noansEallzs B COOTBETCTEHH  ©
BOPMATHEHLIMA NPABOBEIMHE IXTaMK (EIePAThHOTO OPraHa
PUOIHHTENEHON  BUACTH DO PRHEEY UeHHEIN  Gymar
onyGIHKoBAHMED B MEYETHOM M3maHMM, MyQAHKyeTCR B
"Mpunoscesn & Becrunxy Denepansioii cnywdel no
{/HHEHCOBRIM PRIHERM ",

[MerepanbHbIif THRCKTOR
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