JAEKJIAPALIAS O PUCKAX
CBA3AHHBIX C IPUOBPETEHUEM NHOCTPAHHBIX HEHHBIX BYMAT

Lenbto Hactosmied Jlexnmapanuu sBISICTCS MPEIOCTABICHUEC KIMEHTY HMH(GOPMAIMUA O PHCKaX, CBS3aHHBIX C
nproOpeTeHNEeM HHOCTPAHHBIX LIEHHBIX OyMmar. IHOCTpaHHBIC ICHHBIC OyMaru MOTYT OBITh PHOOPETEHEI 32 PYOCIKOM HITH
Ha POCCHIICKOM, B TOM YHCJI€ OPIraHH30BAHHOM, (DOHIOBOM PBIHKE.

OmnepanusiM ¢ HHOCTPAaHHBIMH IICHHBIMH OyMaraMu MPUCYIIH OOIIKWEe PUCKH, CBI3aHHBIC C ONCPAIMSIMU HA PHIHKE
IIEHHBIX OyMar co cIeAyIOIUMH 0COOCHHOCTSIMH.

CucremHble PUCKHA

[IpuMeHHUTETPHO K MHOCTPAHHBIM IICHHBIM OyMaraM CUCTEMHBIC PHCKH, CBOMCTBCHHBIC POCCUICKOMY (DOHIOBOMY
PBHIHKY JTOTIOJIHSOTCS aHAJIOTUYHBIMHA CHCTEMHBIMH PUCKAaMH, CBOHCTBCHHBIMU CTPAaHE, TJC BHIMYIICHBI WIH 00paIIatoTCs
COOTBETCTBYIOIINEC MHOCTPAHHbBIC LIeHHbIE Oymaru. K ocCHOBHBIM (pakTOpaM, BIHSIIOIIAM HA YPOBCHb CUCTEMHOI'O PUCKA B
LEJIOM, OTHOCSTCS TIOJUTUYECKAsE CUTYAIHsl, 0COOCHHOCTH HAMOHAILHOTO 3aKOHOIATEIILCTBA, BAIFOTHOTO PETyIUPOBAHHUS
U BEPOSITHOCTh UX WU3MCHCHUS, COCTOSHHE I'OCYNApCTBCHHBIX (DMHAHCOB, HAIMYHE W CTCICHb Pa3BUTOCTH (DHMHAHCOBOWM
CUCTEMBI CTPaHBI MECTa HAXOXKIICHHSI JIUIA, OOSI3aHHOTO 10 WHOCTPAaHHOM IIEHHOW Oymare.

Ha ypoBeHB cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMAHNE M MHOTHE APYTHE (PaKTOPHI, B TOM YHUCIIE BEPOSITHOCTH
BBEJICHNS OTPAaHWYCHWH Ha WHBECTHIIMA B OTHCIFHBIC OTPACIM SKOHOMHKH WJIH BEPOSTHOCTH OXHOMOMEHTHOM
JIeBabBaIlMM HAIMOHATBHOW BaiOTHl. OOMIETIPUHATON HWHTETPAILHON OICHKOW CHUCTEMHOTO pPHCKA WHBECTHIIMH B
WHOCTPaHHYIO IIEHHYI0O OyMary SBISIETCS «CYBEPEHHBIH pEHTHHr» B HWHOCTPAHHOW WM HAI[MOHAJIBHOW BaIOTE,
NPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperHCTPUPOBAH HMHUTEHT, MEXKIYHAPOTHBIMH PEHTHHTOBBIMH areHTCTBAMH
MOODY'S, STANDARD & POOR'S, FITCH IBCA,onHako cienyer MMETh B BHIY, YTO PEHTHHTH SBJISIOTCS JIHIIb
OpUEHTUPAMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEAIbLHOM CUTYALIUH.

B cnyuae coBepiieHus CHENOK ¢ MHOCTPAHHBIMH JIEMIO3UTAPHBIMU PACHUCKAMU TIOMHUMO PUCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHUX PACIHUCOK, HEOOXOIMMO YYUTHIBATH M PUCKH, CBSI3AHHBIC C SMUTCHTOM IPEICTABISECMBIX TAHHBIMHU
paciuCcKaMy HHOCTPAHHBIX IICHHBIX OyMar.

B Hacrosiiiee Bpemsi 3aKOHOJIATENbCTBO pa3pelIaeT POCCUUCKUMU WHBECTOPAMH, B TOM YHCIE HE SBJISIOIIUMUCS
KBaJIM(HUIUPOBAHHBIMHE, IIPHOOPETEHHE JOMYIIECHHBIX K IyOIMYHOMY pasMenieHuio u (Wiu) ImyOaMYHOMY OOpalieHuIo B
Poccutickoit denepanuy HHOCTPaHHBIX IIEHHBIX OyMar Kak 3a pyoexoMm, Tak u B Poccun, a Takxke TO3BOJISIET yUeT IpaB Ha
Takyde IeHHbIE OyMmMard POCCHHCKHMH ACTIO3UTAPMSIMH. MEXIy TeM, CYIIECTBYIOT PUCKH H3MEHEHHS PeTyIISATUBHBIX
MIOJIXO/IOB K BIIAJICHUIO M OTIEpalsAM, a TakKe K y4eTy IpaB Ha WHOCTpaHHBIC (PMHAHCOBBIE MHCTPYMEHTHI, B PE3yJIbTaTe
Yero MOKET BOZHHKHYTh HEOOXOIMMOCTD IO UX OTUYXICHUIO BONPEKH BammM mmaHaMm.

IIpaBoBbIe puckn

[pu nproOpeTeHN: WHOCTPAaHHBIX LIEHHBIX OyMar He0OXOIUMO OTIaBaTh ceOe OTYET B TOM, YTO OHU HE BCerna
SIBIISTIOTCSI aHAJIOTAMH POCCHIICKHMX IIEHHBIX Oymar. B mmo0OoM ciydae, mpeJocTaBisieMble 10 HHM MpaBa M MPaBHIA HX
OCYILIECTBIICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB [0 POCCUICKUM IICHHBIM OyMaram.

Bo3MoxxHOCTH CyAeOHOHM 3alluThl TpaB IO WHOCTPAHHBIM IIGHHBIM OymaraM MOTYT OBITh CYIIECTBCHHO
OTpaHNYEHBI HEOOXOINMOCTBIO OOpAIIeHUs B 3apyOeKHbBIE CyAeOHbIE U MPABOOXPAaHUTEIBHBIE OPraHbl TI0 yCTaHOBICHHBIM
MpaBWJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT AelcTByrommx B Poccum. Kpome Ttoro, mpu omepamusx c
WHOCTPAaHHBIMH LIEHHBIMH Oymaramu Bvl B OONBIIMHCTBE CIlydaeB HE CMOJKETE IOJIATAaThCS Ha 3alINTy CBOMX IIPaB H
3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOJTHOMOYEHHBIMU OpTraHaMHU.

PackpsiTHe nHpopManuu

Poccuiickoe 3aKOHOAATEIECTBO AOMYCKACT PACKPBHITHE WHPOPMALIMU B OTHOIICHUH MHOCTPAHHBIX IICHHBIX Oymar
MO TpaBWJIaM, JCHCTBYIOIIMM 3a pyOeKOM, W Ha AHIJIMHCKOM si3bike. OILIEGHUTE CBOK TOTOBHOCTH aHAIU3UPOBATH
MHQOPMALIMIO HAa AHTJIHMICKOM SI3bIKE, a TAKXKE TO, IOHMUMAETE U BBl OTIIMYMs MEXIy NpUHATEIME B Poccuu mpaBuiamu
(hUHAHCOBOM OTYETHOCTH, MEXIYHAPOIHBIMU CTaHAAPTAMU (HUHAHCOBON OTYCTHOCTH WIIM TpaBWIAMH (DHUHAHCOBOWM
OTYETHOCTH, IT0 KOTOPBIM ITyOJHKYyeTCsl HH(POpMAIUI YMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxke POCCHICKHE OpPTaHW3aTOPBl TOPTOBIM W (M) OPOKEpPHI MOTYT OCYIIECTBISITH TEPEBOI HEKOTOPHIX
JOKYMEHTOB (MH(pOpMAINK), paCKPHIBAEMBIX MHOCTPAHHBIM SMHTCHTOM it Bamero ymo6erea. B atom ciydae mepeBon
MOJKET BOCTIPpHHHMATHCA HCKIIOYUTEIHHO KaK BCIIOMOTaTelbHAs MH(OpMAIHs K OQHUIHMAIEHO PACKPBHITHIM JTOKyMEHTaM
(nH(bOpMaIMK) Ha HHOCTPAHHOM sI3bIKe. Beera yauThIBaiTe BEPOATHOCTE OIIMOOK TIEPEBOMINKA, B TOM YHCIIC CBSI3aHHBIX
C BO3MOJKHBIM pa3IMYHBIM MEPEBOJOM OTHHX W TeX )K€ MHOCTPAHHBIX CJOB M ()pa3 WIM OTCYTCTBHEM OOLICTIDHHSTOTO
PYCCKOT0 SKBHUBAJIECHTA.



* % %

Y4uuTHIBas BBIIEH3IIOKECHHOE, MBI PEKOMEHAyeM BaMm BHHMATEIbHO PacCMOTPETh BOMPOC O TOM, SIBISIFOTCS JIN
PHUCKH, BO3HHUKAIOIINE TPH NPOBEICHHHM COOTBETCTBYIOIIMX ONepanuii, mpuemieMbIMH s Bac ¢ ydetom Bammx
WHBECTUITMOHHBIX IeJell M (UHAHCOBBIX BO3MOKHOCTeH. [laHHas Jlekmapammsi HE WMeeT CBOSH IeNbi0 3acTaBUTh Bac
OTKAa3aThCsl OT OCYIIECTBICHHUS TaKHUX OIEpanri, a MpU3BaHa IMOMOYs BaM OIEHUTH MX PUCKH M OTBETCTBEHHO MOIOWTH K
pelieHu0 Bompoca O BbeIOOpe Barieli WHBECTUIIMOHHOW CTpaTerMd W yCIOBHH JoroBopa ¢ Bammm Opokepom
(ympaBunsrommm).



